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NA1~, OBJECTS ruld REGISTERED ' OFFICE. 

1. Name of the Society. The naLle of the Society 
shall be the ANCHOR TENANTS LDIITED. 

2. The Objects of the Society. The objects of the 
society shall be to carry on the "industr;y', bus­
inessat' trade of providing housing and any asso­
ciated amenities for persons mainly of the working 
classes in the County of Leicestershire. 

3. Registered Office. The registered office of 
the society shall beat the Estate Office, 
Laburnum Road, Humberstone Garden Suburb in the 
county of Leicester. Notice of any removal of the 
registered officeaf the society shall be sent to 
the Registrar of Ii'riendly Societies vii thin four­
teen days after such ~hange, in manner and form 
prescribed by t lle Treasury Regulations. 

4. Books of Account, etc . to be kept at the Office , 
All books of account, securities, docl~ents and 
papers of the society? .other than such (if any) 
as are directed by the cor.nnittee to be kept else­
where, shall be kept nt the registered office, in 
such manner and with such provisions for their 
security as t,he commit.tee may from time to tiUle 
direct. 

5. Use of the Name of the Society. : The name of 
the society shall be mentioned in legible charac­
ters in all notices, advertisements- arni official 
publications , bills of exchange, promissory notes, 
endorsements, cheques 1 or orders for money or 
goods purporting to be signed by or on behalf of 
the society, and on all bills of parcels,invoices, 
receipts or letters of credit of the society, and 
shall be conspicuously pai.nted or . .aff),xed, . and· 
kept painted or affixed, on the outside of every 
office or place of business 'of the society. 



MEMBERSHIP. 

6. Who are Members. The society shall consist of 
the present members and of all such persons and 
bodies corporate as the committee may admit. 

7. Payment on Application. Every person she,ll 
pay on ~pplying for admission 25p, for which he 
shall receive a copy of the rules. In cases 
where the application is re'fusod the entrance f ee 
shall be returned. ' 

8. Applications. Applications' for admisa:ion by 
an iridi vidual or by a society or company shall 'be 
in such forIlill, contained in rule 98, as the case 
requires, and shall be for such number of shares 
at least as the rules stipulate. 

9. HoW Applications shall be dealt with. ' £Very 
appli0ation for membership shall be considered by 
the oommittee at the' first meeting after it is 
illFlde, or so soon thereaft8r as is practicable; . 
and if it is approved, the name of the applicant 
shall be,. entered on the list of members and the 
regioter of shares hereinafter mentioned, for ttle 
number of shares required to be held by the rules, 
orany~arger _ !l~?.er _ ~ppli.ed for C1!l~ aP9'!7~d, . t.o . 
be held thereby. 

10; MaITiedWomen. A married vroman mavr be a member 
and hold a deal with any shares or other interest 
in ~hesociety credited to her in England or 
Ireland as if she were unmarried, according to 
the ' provisions of the ~!iarried Women's Property 
Act, 1882, and in Scotland as is provided by the 
Married Women' s (Scotlnn.~) . Ac"!i, 1881 • . 

11. Admission of Minors. A minor not under the age 
of sixteen years my be a.dmitted as a member, arid 
execute all instruments and give all acquittarices 
nece~sar,y ~o be executed or given under the rules , 
but nay hot be a member of the committee, manager 
or t~asurer of the society. . '. 

12. ~eesation of ~OOmbership. A person, all of 
vThose shares have been transferred, repaid, or 
forfei~e~, under the . rules, shall cease to be a 
member. 
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13. ' List of Members. The committee shall keep, 
at- , the registered office, a liet of the rillmes, 
occupations, and ad~sseaof' all the 'members, 
and each member shn.ll ':~give notice of o.ny change 
of address within one, month thereof or be subject 
to a fine of not exceeding 5p, as the coinffiittee 
may determine. No person whose name , does not 
appear on tlli~t list, other 'than a deputy from a 
shc.'U'eholding society or company, ,shall have any 
right as a member of the society; and the 
conuni ttce SMll cause to be cra8Q.d therefrom the 
names ,of , all such perso:qs as ce3.se to be members 
under these rules. 

SHARE CAPITAL. 

14. Shares. The share capital of the society 
aMll be raised by nhares of 'a 1101ni nal ve lllc of 
£10 each. All, sher es shall be transf er able , but 
not ';ri thdravrable . . ' . 

15- Number of SMres. 

(a ) Instalments upon shares nlk~ll be paid a t 
not less t han 25p per ca l endo.r month .. 

" 

Cb) A t enant member .rho has ' l oss tha.h ,five 
shares in the society shall, as soon as he 
has paid up the shares a llotted to ,hin, 
apply for one additional share and so on 
until he MS five fully paid slmres at l east. 
A tenant member in default under this clause 
of this rule shall be fined as if he wer e in 
arre1:!-r ,of an instalnent. ' 

(c) ,No member other than a r egister ed societ y 
shall have or clai n interest i n the shares 
of the society exceeding £200 . 

16. Power to Pay in Antici~tion. A ~ember may . 
pay the whole or any part of any insta lment in 
anticipation of the period y,hen it vrill become 
due. 

17. Share Numbers on the Balance ,Sheet. EVery. 
balance sheet of "the 'Soc)iet:¥ -_shell give a complete 
list of members by their numbers and ' not by their 
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IlDJlles, and shevl the paid up share capital of ,each. 
It sha.llalso give 'a si.m:i,lar · list ' of ' loari-' stock 
holders. It shn.ll a.lso' state up to \7hat dute . 
dividend and interest are ' included. 

; 18. Fines. A member ino.rrear on tWo or more 
succeS'S'iVe quarter . days shall be ' fined as ' 'fo11008 
-on the 1st ouch qu.n.rter day, 5p; on the 2nd, lOp; 
on the 3rd, l5p; and so on increasing up to 50p; 
o.nd thereafter shall be fined ' 50p on each 
successive quarter day so long as he remains in 
arrear, or until the total fines equal the a.mo~t 
credited upon his shares. ,The committee shall 
have power to remit or reduce ouch fines in the 
caoc of siclmesD or distress, or for other 
sufficient reason. 

ENFORCEr,oorr OF DEBTS TO THE SOCIETY. 

19. ,Recovery of SUBS due undGr Rules, and 
Forfei ture of Shares. All sums ,due from any 
menber, for subscriptions or othervlise, shall pe 
recoverable from hin, his executora, - br 'udniinistr­
ators, as a debt due to the oociety. The 
secretary shall lay before the committee a return 
of all such sums, the committee may thereupon 
direct the secretary to take legal proceedings 
to recoye~ the debt; and if the debt exceeds the 
araount paid up on any share ' or sh6.res held by 
such. nCBber the connittec nay declare suchsha.re 

• 'or shn.res · or an c.doquo.te number 6f such shares 
forfeited in ortormrds satisfaction of the debt. 

20. Effect and Re~ssion of Forfeiture. Upon c. 
declnration of the forfeiture of a share, all 
SUDS paid or credited theroon shall become the 
property of thc society; but tho forfeiture TIay 
be remitted if ' the SllLl' due is paid vii thin one 
calendur month from the .m:i;e Qf . a notice. .of 
forfeiture, 'Thich shall be sent in Gach case to 
the registere.d n.ddress of ·the member \1i thin one 
week after the dGclaration of the forfeiture. 

21. ': Lien of Society upon .Shares •. The society 
sh.Q.ll .ho.ve D; first lien U:P9n sruires for any debt 
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due to it by the holder, and may set off any sum 
credi ted there on in or towards the payment of 
such debt. 

22. Sale of Shares to Pay Debts. ~e Committee 
may in default of payment by any member indebted 
to the society to an amount of :not less ' than 
three-foUrths of the sum paid up for the time 
being on any share held by him for fourteen days 
after notice to pay, sell and transfer in the 
books of the society such share to any person 
entitled to hold the same under the rules, for 
the best price obtainable therefor, and apply 
the proceeds in or tmvards the discha~ge of the 
debt so due, and any ,expenses incurred in or 
about the same, paying over the balance thereof, 
if any, to the member without being responsible 
for any loss occasioned thereby. Any transfer 
thus made shall extinguish all right of such 
member in the share so transferl'ed, and shall 
operate as an original issue thereof, subject to 
the credit to be given to the purchaser for all 
payments previously made thereon. 

LQll.NS, LOAN STOCK, AND DEPOSITS 

23. Loans in General. 

(1) The Committee may obtain advances of 
money for the purposes of the society from 
time to time from any person, whether a 
member of the society or not, upon the 
security of bonds, or agreements, or 
promissory notes, or certificates 
indebtedness on account of Loan Stock, as 
provided hereafter, or of a mortgage either 
legal or equitable of any property thereof. 

(2) The total amoill1t so obtained, together 
with all money taken on deposit, shall not 
exceed £100,000 at anyone time. 

(3) The committee may take any such loans 
on such terms as to the time, maruler and 
repayment as it thinks f~t. 
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(4) The rate of interest agreed to be 
given on any such advance ~~ll not exceed 
6tJ0 per annUm or l~; above the curJ:ent Bank , 
rate whichever is the higher. 

(5) Any bond bf- the ' society IDEiY: be 'made a 
specific charge upon any lands of the society 
specified therein or any , schedule thereto. 
Buts oeparate register must be kept of all 

, /3uch bonds. 

(6) Any bond may be issued, or note given, 
or agreement or mortgage made, as a ' 
continuing security to cover any ' sum not 

, exceeding the limi tsillfbreoaid, due or 
become due 'upon the account of the society 
to any person with Whom it may transact 
banking' business. ' , 

, (7) All suoh securities shall be made in 
such form, and shall be signed on account of 

• 'the society , by such persons.'"as the committee 
direct iromtime to time. 

24. Provisions as to Loan stock~ Any amount of 
loan stock, being within the total limit mentioned 
in the preceding rule, may be issued by the 
committce to members, tenants, intending tenants, 
and other persons whether members ,of. the society 
or not, who may agree to accept the same, su~ject 

to the condi;tions follorrip.g:-

(a) The stock shall be repayable by 
instalments or othervrise as may be fixed 
from time to time, prior to the i~sue 
thereof, by the committee. 

(b) It shall carry interest (payable half­
yearly) at rates not exceeding £5 per cent. 
per arinum, as may be fixed from time to time, 
prior to the issue thereof, by the co~ttee . 

(0) It Bhall not confer a right to demand 
repayment of ~rincipal from the society, 
unless the interest aforesaid is in arrear 
for -two consecutive years, ,or in the event 
of liquidation of the- society. 
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(d) It shall be secured by certificates of 
'indebtedness, under the hands of tV/O members 
of the committee and the secret~, stating 
the amount of loan stock standing to the 
credit of the respective holde~s. 

(e) Subject to the rules governing "the 
issue of shares, the ~ommittee may, on "the 
application to become a member of the society 
of a person who holds loan stock, but is not 
a shareholder, transfer, with the applicant1s 
consent, the sum of £10 from his loan stock 
account, to the credit of his share account, 
to be opened in his name. 

(f) Rules 16, 18 , 19, 20,.21, 22, 27, 28, 
29, "30,31,32,33,34,35,36,37,38,39, 
40, 42, 43,86(5), 87, 88, 91, 98, shull 
apply t~e loan stock, and the register 
and the~ansfcr thereof, ~ith the substitu­
tion of "loan stock" for "share holder", for 
"member", and "amount" for "number of shares", 
and any other modification \"Jhich the case 
may require. 

25. Pm1er to Receive Deposits . The committee may 
receive from any persons, uhetllGr LlGmbers or not, 
on deposit, withdrawable on such not~ce, " being 
not less than two clenr days, "as they fix from 
time to ti-oe, any sums ,li thin the total n "mi t 
mentioned in Rule 23, not exceeding 50p in any 
one payment, nor £20 for any one depositor. 

INVESTMENTS. 

26. Pmier to Invest. The cornmi ttee may rna.1(e 
advances to membors on the security of real or 
personal property and may invest any part of the 
capital of the society in or upon any security in 
which trustees are for the time being authorised 
by law to invest and in or upon any mortgage, bond, 
debenture, debenture stock, corporation stock, 
annuity, rent charge, rent or other security (not 
being securities payable to bearer) authorised by 
or under any Act of Parliament passed or to be 
passed, of any local authority as defined by 
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section 34 of the Local LoansA.ct, 1875, and in 
the shares or on the security of any ,society 
registered , under the act or under the Building 
Societies Act ,or of any company regist~rGd under 
the Companies Act or Incorporated by Act of 
Parliament 'or by Charter, provided that no such 
investment be !Jade in the shares of any soc,iety 
or company other 'than one with limited liahili ty. 
The committee may also by the resolution of a 
Special General Meeting of the Society, invest 
any part of the capital of the Society in 
purchasing the bunin~sD of any other socie~ 0;' 
company the objects , ofi.vhich or' some of then are 
similar to those of this society or in carrying 
on any such b~giness in conjIDlction with any such 
society or company. Pte Society may becone a 
tenant society member of the Co-partnership 
Tenants Ltd., and 3hall perform and observe the 
rules an~lations affecting tennnt society 
members ~ ~rom time to time by the said Co­
partnership Tenants Ltd,. or its board of mnnago­
ment and palf the subscriptions and moneys thereby 
provided to be paid. 

P.EPAYMENT OF ·CAPI'l'AL. ' 

27. Repa.;x:.ment Compulsorl on Meubers. Subject to 
the payment of, or sufficient provision for, all 
subsisting claims on the society, the committee 
may uith'the approval of a Special General Meeting, 
from time to time apply any monies, uhich they 
CrulllOt profitably invest for the purposes of 
business or the benefit of the IJembers, to pay 
off, pro rata, tho shares held. by IJenbers of the 
8oci~ty. 

28 . LiIJit to Amount Expended on Repayments. The 
amount expended on the repayinent of any shares 
und0r~11es 29 and 30, shall not exceed any sum 
placed at the disposal of the committee for that 
puQ'pose from time to time by the general neetings 
of the society and shall be regularly stated in ' 
the M,COunts of the society. 
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29. .: payment on the Request" of Members. Subject 
as aforesaid the committee may, for good cause on 
the application of the ho~der of any share, repay 
any sUm not exceeding the amoUTlt then credited 
thereon; and shall repay the whole' sum so 
credited in any case (except in the one mentioned 
in Rule 31) where they refuse to confirm the 
transfer of any such share which is fully paid up. 

30. Repayment on ceasing to be a Tenant. When a 
shareholder ceases to be a tenant, the society 
shall have the right at any time to payoff his 
shares; but in the event of the society being 
unwilling to exercise this right, ·the shareholder 
shall have the po~er of transferring them in 
accordance with Rule 31. 
31. Shares Repaid to be Extinguished. All such 
repayments shall be made upon resolutions of the 
committee, which, with the reueipts of money paid, 
shall be ontered or referred to on the register 
of shares aftermentioned, and thereupon the shares 
in respect of vrhich such payments are made .shall 
be extinguished. 

32. Moneys Left with the Society after No··;ice 
ot Repayment. If a me.mber who has receiy.ed. notice 
that the committee is prepared to pay him off 
leave the sum to be thus repaid in the hand~· of 
the society, he shall not be entitled to any 
interest thereon after the eJ...-piration of the time 
named in the notice of repayment. 

MODE OF DEALING WITH SHARES. 

33. st:a.re Register. The committee shall keep a 
share r3gister, -in which ~hall be entered· the 
name of the member to whom the share was originally 
allotte(l, or under . whose name it is entered: and 
if the share is cancelled, as hereinafter 
providell, thG date of such cancelling. 

34. S}·'are Ledge~:. The comnri.ttee shall keep, as 
part of the sharn register, a ledger containing, 
i n s epl1rate colunns, under t ;he name of each 
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member, the amount of share capital originally 
allotted to, -or entered· inthen.a.me- of.,· or sub­
sequently acquired by such member,\~th the dates 
of such allotments, entries and transfers rel3pec­
tive1y; a reference to the pages containing the 
names of the transferors, with the date of such 
transfers respectively; a reference containing 
the names of the trannferees; and such particulars 

- of the amounts paid upon such shares as the corn",,:, 
mittee direct. The leuger shall also contain a 
reference to any nomination made by a member 
under these rules. 

35. Forms of Transfer. Transfers shall be made 
in one of the forms hereinafter contained, or as 
near thereto as the case allows; they shall be 
numbered consecutively, and shall state the amount 
of the capital transferred; and .shall be executed 
by the transferor and the transferee, and kept in 
the registered office of the society and entered 
under their numbers in a register of transfers, 
with such other particulars as the committee 
direct; the number of each transfer shall be 
entered in the share 1eclger 1 under the name of 
the transferor anu the transferee. 

36. Registration of Transfers. No transfer shall 
be registered unles:J the transfer form is proper­
ly stamped, nor, if made by a member indebted to 
the society, rri thout special order of the comm­
ittee; and until the transfer of the share is 
properly registered no right shall be acquired ' 
againnt the society by the transferee, nor shall 
any claim of the society upon the transferor be 
effected. 

37. To whom Transfers may be made. ' Any share may 
be transferred with the approval of thv committee' 

· to any other member. at the option of the trons­
feror; but if the transferee is not a member he 
must be approved of as a member by the committee 
before the transfer can be . regiotered. The 
committee may decline to .approve ()f . the transfer 
of any share by a mem'ber \"1hi1e he remains inde h­
ted to the society, without :bcing liable to repay 
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him the sum credited upon such share under the 
provisions of Rule 29 . 

38. Fee on Transfers. Vpon each transfer of any 
share there shall be paid a fee npt exceeding ~p 
as the committee mny fix. 

39. Payment of Stamp Duty by the Society. The 
Committee may pay the st~mp duty upon the, trans­
fer of any shffi'e which a member is required to 
hold, made for the purpose of enabling him to 
withdrn.V! from the Society. 

40. Joint Holders. Shares may beheld by tvlO or 
more individuals jointly, either of , whom may give 
a va.lid reoeipt for any interest or dividend 
payable thereon and all notices r elating to any 
such share3, given to such onc as they jOintly 
direct, and in default of any direction, to the 
one whoso name st8Jlds first in the books of the 
Society. 

TRANS:MISSION OF TIIJ'TEREST. 

41. (a) Power of Nomination. 

(1) Every member of the Society not being 
under the age of 16 years may, by vlri ting Under 
his hand delivered at or sent to the registered 
office of the Society during the lifetime of 
such member or made in any book kept therGat, 
nominate any person or persons to or among 
whom there shall be transferred at his dec.:Gase 
such property in the Society as may be his at 
the time of his docease (lIhother in shares, 
louns or deposits, or otheI'\'Tise), or 80 J:iUch 
thereof as is specified in such nomination, if 
the nomination does not comprise the whole . If 
on the death of the nomino.tor the amount of ' 'ris 
property in the Society comprised in the nomin­
ation exceeds one hundred pounds the nomination 
shall be valid to the extent of the sum of one 
hundred pounds, but not further or otheI'\7isel 

Provi(led that a person so nominated shall not 
be an officer or servant of the Society unless 
su '~} ' f)l f" cor or servn.nt is the husband, wife , 
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father, mother, .child, brother, 'sister, nephew 
or niece of the nominato~. 

(2) A nO)!lination so ma.de .. . maybe . ~(3yo~gd or 
varied by a subsequent nociffiafion ' signed and 
delivered or sent or made as aforesaid, or by 
any similar document in the nature of a revoca~ 
tion or .variation under - the hand ·of ·the nomina­
tor so delivered, sent, or made as aforesaid, 
but shall not be r evocable or variable by the . 
vrill of the nominator or by any codicil thereto .. 

(3) The Society shall keep a book \"Therein 
the names of all persons so nominated and ail 
rcvocations or variations (if any) of such nomi­
nations shall be reuorded, and the property 
comprised in any such nomination to an amount 
not exceeding one hundred pounds shall be pay-

. able or transferable to the nominee although 
the rules of the Society declare the shares not 
to be transferable. 

(4) The marriage of a member of the Society 
shall operate as a revocation of any nomination 
made by him before such marriage, provided tl1at 
in the event of an officer of the Society having 
transferred any property of a . member to a nom­
inee, in ignorance of a marriage contra~ted sub· , 
sequent to the date of the nomination, the 
receipt of the nominee shall be a valid dis­
charge to the Society, and the Society shall be 
under no liability to any other person claiming 
such property. 

(5) The member shall pay for recording every 
nomination, or any revocation or variation of a 
nomination Ip; and one fee only shall be charged 
for the entry of all the names in any nomina­
tion, revocation or variation if more than one. 

(b) Proceedings on the Death of a Member. 

(1) On receiving satisfactory proof of the 
death of a nominat'or, the Committee of the 
Society shall, subject to the limitation on 
amount hereinbefore mentioned, either transfer 
the property comprised in the nomination in 

- 12 -



manner directed. by the nomination, or ~ to 
every person entitled thereunder the full value 
of the property given to him, ~ess the shares 
comprised in the nomination,. if transferred as 
directed by the nominator, would'raise the 
share capital of any nominee to a SUM exceeding 
two hundred pounds, in which case they shall 
pay him the value of such excess. 

(2) Where a nominee who is nominated lmder 
the provisions of the Industrial and Provident 
Societies (Amendment) Act, 1913, is under 16 
years of age, the Society may pay the sum nomi­
nated to either parent, or to a guardian of the 
nominee, or to any other person of full age who 
will undertake to hold the same on trust for 
the nominee or to apply the same for his benefit 
and whom the SQciety may think a fit and proper 
person for the purpose, and the r eceipt of such 
parent, guardian or other person shall be a 
sufficient discharge t o the Society for all 
mOllajrS so paid. 

(c) Death Duties. 

(1) If the principal value of the estate in 
respect of 'Thich estate duty is IRyable , of any 
deceased member of the Society exceeds one hun­
dred pounds, any property or money to . be trans­
ferred or paid as aforosaid? without probate or 
aQministration, shall be liable to estate duty 
as part of the amount on whioh that duty is 
charged; and the Committee of the Society/before 
making any such transfer or payment, may require 
a statutory declaration by the claimant or one 
of the claimants that such principal value, 
including the property or m0ney .in question, 
does not, after deduction of debts and funeral 
expenscs, exceed onc hundrcdpounds. 

(2) If the principal value of the property 
or money to .be so trrulsferred or paid exceeds 
eighty pounds the Committee of the Society 
hall, before making any trrulsfer or payment to 

any person othcr than the legal personal repre­
sentative of the deceased me~ber, r~quir~ 
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production of a c~rtificate from the Commiss­
ioners of Inland R~yen~e of the payment of the 
estate duty, and a duly s~amped receipt for 
the succession or legacy duty payable in 
respect " of the prop:lrty"or money so transferred 
or paid, or a certificate that no estate, " 
succession or legacy duty is payable there on. 

(d) Insane or Lunatic Member. 

If a member or person claiming through a 
member becomes insane and no oommi ttee of his 
estate or trustee of his property has been dluy 
appointed, the Society (acting thrOU~l its 
committee) may, when it is proved to the 
satisfaction of the Committee of the Society 
that it is just and expedient so to do) pay the 
amount of the shares, loans and deposits 
belonging to such mGl!lber to any person whOrl 
they shall judge proper to receive it on his 
behalf, whose receipt shall be a good discharge 
to the Society for a~ money so paid. 

" (c) Payment to Persons appGrently entitle~. 

All payments or tr~sfers Bade by the 
Comnittee, under the above provisions with 
respect to payments or transfers to or on behalf 
of a deceased or i ::lsane member, to a.VlY person 
who at the time appears to the Committee to be 
entitled thereunder shall be valid and effect-
ual against any ·demand made upon the Conmittee 
or Society by any other person. 

42. Transmission by Bankruptcy. If any member 
becomes bankrupt, his interest in the society 
shall be transferable or p~able to the trustee 
of his proIB rty • 

43. Extinction of ShDxes Paid thoreof. An entry 
of each share paid off under Rules 41 or 42 shall 
be made in the manner provided by Rule 31, and 
thereupon the share shall be extinguished. 

GENERAL MEETmGS. 

44. Annual General Meetings. 
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Ca) . The Annual. G.eneral ~e.tings of the 
society shall be : held in the month of March 
each year, at such place and upon such day and 
hour as are fixed by the resolution of the 
committee. 

.. 

Cb) ·Meetings of Menbers s~~ll be general 
which includes either:-

Armual General Meetings. 
Spocin.l Genern.l Meetings. 
Quarterly Meetings~ 

45. The Functions of Annual General Meetings : ­

The function of Annual General neetings shall be ~ ­

(1)· To receive and. approve the audited 
statement of the SOCiety's accounts, for the 
period ending on the previous January 31st. 

(2) To receive from the comnittee, auditor, 
or ru~ other officers of the society r eports 
upon the busine8s of the society during the 
preceding financial year andth€state of its 
n.ffairs at the end of that year, and on the 
eloction and the appointment of the COLnitteo­
nen pursuant to Rule 56, which, except any 
such meeting directs otherwise, shall be made 
to every such meeting. 

(3) To elect the auditors n.nd other officers 
of the society, excepting those whose appoint­
ment is given by the rules to the connittee. 

(4) To transact any other general business 
of the society which appears upon the agenda 
of such [loeting. 

46. Special General Meetings . Special general 
!1eetings shall be convened by the secre.tnr,y., 
either on an order of the coDDittee , or upon a 
requisition signed by 30 nenlLrs cnd shall be held 
as soon as possible after the receipt of the order 
of requisition, and at the ordinary place and time 
of the business neetings of the society, unless . 
the c nmittee fixes any other time or place of 
mo,'1" 
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47. Notice of General Meeting. Notices, conven­
ing any general meeting shall state the tine and 
place thereof, and every purpose for which it is 
convened, and shall be sent to the registered 
addresses of all themenbers not less than six 
clear days before t he meeting unless ' in the case 
of energency the commit~~e ~ino:Unly direct a 
shorter notice being not less than three days 
shall be given. 

48. Business of the Special General Meetings. 

(a ) A special goneral meeting cannot transact 
any business not spocified in thc .notice 
convenL~g it nor unless the notice convening 
it has been given according to the rules. But 
an Annual General meeting Day be made special 
for any purpose of vThich not ice has beon so 
given, provided that such business is not 
brought on until the ordi~Jr business is 
concluded. 

(b) The functions of a quarterly neeting 
shall be as follo~s : -

(1) To discuss the aff airs of the SOciety. 

(2) To explain the principles and rules of 
the society. 

(3) To nake suggestions for the cons ideration 
of the coIDflittee. 

(4) To appoint delegatos to conferences and 
to receive r eports from the same. 

Quarterly meetings shall be held in the months 
of June, September, December, on such days and 
times as the comnittee may decide. 

49. Quorum of General Meetings. An Annual General 
or a quarterly or a special general neeting nay 
proceed t o business if not l ess than ten members 
are present within an hour oft er the time fixed 
for the meeting; othorvnse the meeting, if a 
special general meeting oonvened by a requisition 
of the menbers; shall be dissolved, but if an 
Annual General meeting or a special genera~ 
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meeting convened by the order of the committee, 
shall stand adjourned to the week following, at 
the same time and place; , and the meeting so 
adjourned may proceed to business whatever the 
number of members present. No meeting shall 
become incompetent to transact business from the 
want of a quorum arising after ' the chair has been 
taken, or become invalid by reason of the non­
receipt by any aember of the notice convening the 
meeting. 

50. Power of Adjourr~ent. Any general meeting 
duly constituted, may adjourn to such place, at 
such time vii thin thirty days as the members ' 
present direct, and may continue any such adjoUTI1-
ment from time to time. No business shall be 
brought on at any adjourned r.leeting, which could 
not have been transncted at the original meeting; 
and the S~e notice shall be given of any neeting 
adjourned for more than fourteen days as was 
required for the original meeting. 

51. Chairman of Meetings. Every meeting S~1.all 
have a chairrnn.n, who in the absence of the 
chairnmn of the committee, shall be any nember 
of the 00nmdttee willing to preside, and in the 
absence of any such L1el'!lber, such person as the 
meeting elects. 

52. Votes of (1) Ihdividuuls, (2) Socities or 
Companios • Individual I'!lembers may' vote in pe: 'son 
or by proxy, and society or company nembers may 
vote by deputy or deputies who need not be ' 
personally a I'!lember or members of this society 
but m:.1st b~) a menber or members of the society 
or COr.lpany by which he or they are appointed a. 
deputy or deputies. Every member who is not in 
a.rrear of his subscriptions, a.nd such one of the 
joint holders of a share or shares like,nse not 
in mrears as they appoint in writing, shall 
have one vo':;e for each fully paid share. Proxies 
must be del::.vered to the secretary at l east wo 
olea;,,' days before the genere.l meeting at which 
they are to be used. Any PErson appointed proxy 
mu:· t l. mnmber of the sooj et y . 
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53. RQYr.J[Qtes shall be taken and counted. Subject 
to a demand tor a poll as herein provided, every 
question shall bedecidod by ,show of ~ds. A 
poll may be demanded either before or immediately 
after a shm:r · of hands by 30 members and the 
chairman shall decide whether such poll, when 
demanded before a show of hands, is to be taken 
instead of or after a vote by a shacr of hands. 
A declaration by the chairnan that a resolution 
has been carried or not carried, or calTied or 
not carried by a particular majority, and rul 
entry to that effect in the . book of proceedings 
of the society shall be conclusive evidence of 
the facts without proof of the number or proport:'" 
ion of the votes recorded in favour of or against 
such resolution. A demand for a poll may be 
vri thdrmm. If a poll be dOI!lilll.ded in the r.lanner 
above mentioned it shall be tru:en at such time 
and in such manner as the chairman mny appoint, 
and the result of such poll shall be deol!led to be 
the resolution of the society in general meeting. 
In the case of ~~ equality of votes at any general 
meeting, nhether upon shoYl of l1:.mds or a poll the 
chairman sho.ll be entitled to .n second or 0. cast­
ing vote. In the case of any dispute as to the 
adQission or rejection of any vote the cho.irman 
shall determine the sruno and such dctorninntion 
sho.l1 be final and conclunive. Subject to any 
spacio.l .direction contained in any rule of the 
sdciety or Act of Parliament 0.11 questions ~8hal1 · 
be determined by a mnjority of votes. Votes on a 
poll shall be cotuated by the auditors of the 
society or such other person or persons as they 
may appoint, and failin6 this by such persons as 
the. general meeting may select. 

54. Appointment and POrTers of Deputies. Each 
depp.ty ,shall be appointed by a resolution signed 
by the secretary and tiro members of the comr:ri.ttee 
or board of· m.'1,nagement of the society or company 
appointing . hin, and sont to " the secretary of this 
8ociet,y. The resolu~ion appointing a deputy Or 
deputi"e!3 shall stat~. in respe9t of vlhat number of 
shares (distingui?~ng them by' their numbers) 
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held by the society or conpa.ny the .appoiri:tment of 
each deputy is made. Each deputy '-shall- be taken 
to be a member of this society on. behilfof such 
society or company, and shall be included in the 
nunbGr of members required to constitute a oeet­
ing; and shall be competent during the .continu­
ance of his appointocnt to do a.ny act consistent 
there\u th which could 1:>e none by_ an ~~d::!.yidun.l 
member; and the appointment of a deputy shall be 
taken to continue until notice of the withdrawal 
of his appointnent, or of the appointment of sane 
other deputy in his stead is given in the same 
manner aD a deputy iD appointed. Each deputy 
shall during the continuance of his appointocnt be 
taken in virtue thereof as holding the nuober of 
shares and anount of loan stock in respect v/hereof 
he is appointed ::\ deputy as set out in the r esol­
ution appointing hin and held by the society or 
company by whon he is appointed for all purposes 
except the transfer of such shares or loan stock, 
or the giving of receipts for any dividends or 
interest there on. A Dhareholding society or 
coopuny sho.ll appoint onc deputy for every £5,000 
or part of £5,000 held by such society or comp~ 
in the shares of this Dociety. 

THE COl:1MITTEE OF l'WTAGErIIENT. 

55. HOVT the Coru:::ti ttec to be forged. 

(a) The business of the soc_iety shall be 
conducted by a cornni ttee of I:l.8.nagoncmt, being 

. : not less thon four or Bore than eight 
cor.u:ri. tteeDen, ono of V/hOD shall be elected 

. chairnnn annually. 

(b) NoI!lin.D.tions for the cOlJIJitteG crust be 
in vITiting and handed in at the quarterly 
meeting iBlJediately prior to the nnn~l. 
meeting~ Every nooination Bust state cloo.rly 
the full nane and address of each member 
nor.li.nated and be signed by .the meober uho 
non; .In.tes. In the event of the nuober ·of 

lations exceeding the nuobcr of vacanc i es, 
9t of such noninations, inclusive of the 
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· retiring couIDitteemen~illing to stand for 
re-election, shall be sent to every nen1.ler 
together I1i th 11 voting paper, \"Thich DUst be 
returned to the office three dD.ys previous 
to' the l1nnillll neeting. In event of equality 
of voting the chairnl1n s~~ll have a casting 
vote. 

56. Hetirenent nnd Rc-eligibility of Connitteenen. 

(1) At each Annual General meeting three ' 
of the coIJIJitte0nen shall retire o..nd three 
corn tteenen sh..'1.ll be elected. The order of 
retirement being fixed, as fnr as practic­
able, by priority of ol~ciion, but if neC8S­
sary by ballot. A retiring comu tteennn 
shall be iDr:lediately Glieible . 

(2) If a vacancy eo..used by the retirenent 
of ~~ cor~ttecnun is not filled by the _ 
nccting by ';:hich it ought to have bGen 
filled under the rules, ' the connittee shall 
fill the vacancy. 

57. ' Ronoval of l:1enbers of the Connittee . A 
eonnittecnan i~y be ronoved fron office at any 
tine by a resolution c8.rriod by t'To-thirds of the 
votes given at a r3peci8.l goneral neeting, which 
nay thereupon proceed to fill up his place by a 
resolution carried by a n~jority of the votes 
given. :' . . . .1: . 

58. Quo.lifica tion of Coruni tteeLlQ.Yl. no person cnn 
be a coDDitteemnn \'Tho holds less thnn five fully 
paid up shares, o.nd OJ.1Y conni tteeam who becones 
bo.nkrupt or conpounds nith his creditors or is 
concerned with any contraet n:.1de 'In th the society, 
except as a BenDer of any society or conpnny or 
any fim of bonkers \'Thich contrads with or does 
any trork for it, shall thereupon vo.ca te his offico . 
Enploynent by the society, or the aC!ceptnncc of 
reounero.tion for special services rendered to the 
society, or norkinG for the society under contract, 
shall not disqualify a nenber fron being a 
e oomi t tc tlI!UlJ1. . 
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59. Vacancies - How to be filled up~ A vacancy 
in' the nuober of conmitteepen arising fron any 
such disquolification as aforesaid, pr the ronov-
0.1 of any corlDitteenan whose place is not filled 
up by the m<:)eting by which he is reIloved, or the 
death, resignation, incapacity for acting, or 
refusal toact,of any ,committeeno.n, or the 
increase of c66ni tteeIlenu;n,der Rulo 56 (0. )sOO11 
be filled up ~ith sone qunlified person (1) if it 
arises in tho interval bet\1een two Annual General 
Ileetings, by tne re~ining nenbers of, the comnittee 
or if not 'so filled, by the next 'meeting; (2) if 
it arises ut any such nceting, by the neeting, and 
in the last case any COLlOi tteC:I:lan who DD.y resign 
sht::.ll be iIJr.1ediately re-eligible. Every person 
so appointed, Qrelected by the t~eting to fill 
any vacancy, shall be substituted for the menber 
nho MS co..used the vacancy, and , sln11 retire fron 
office at the tiDe nhen such nonber should hc.ve 
retired. 

60. General PO\'mrs' 01 tho' Covili ttee.irhe 
couoittee sMll control all business carried on 
by or on account of the society. They shall fron 
tine to tine engage, reBove or discharge all 
nn.nagcrs, builders or eDployees of oiJ:y description 
required to conduot any such business, and fix 
their duties, salaries or other reDUlleration, a t 
such rates, and require theB to give such s8curity, 
in such forns approved by ,then, as they deterLune. 
They may pay the chairLun such renuneration as they 
think fit, in addition to the renuneration' provid­
ed for by rule 69, and they nay. reIluneratG any onc 
or Bore Ilenbers of the coIlDittee for special 
services rendered. They DD.y , ',7hile the society 
continues 0.. nonberof the Co-partnership Ten~ts' 
Housing Council and other kindred societies, pay 
such subscription to their funds as the rules and 
orders of those societies tny fix. They shall 
frame by-laws for the regulation of the society's 
mlellings . They shall decide upon the evidence 
to be produced for establishing the clain of any 
nOIlinee, eXGcutur, ~dninistrator,or official 
trustee to any share in the society; and' my 
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;i;n-sti tute, pro,secute'. , CQro.tironrise_.Dl: ' ~fer to 
arbitration any suit, debt', liability or claim 
against, by, to or on the society; and in any 
case for which the rules of the society do not 
e~ressly provide, may exercise any power that 
could be exercised by the society 'in a general 
meeting, other than such as by the law for the 
time being relating to industrial-, and' provident 
societies may be required to be exercised by 
such meetings, and so that in the exercise of any 
such povrer they do nothing incorts'istent with the 
previous resolutions of such meetings. And all 
acts and orders done or given by the committee 
in the name and on behalf of the society under 
any power hereby given them, shall bind the society 
and every member thereof as fully as if they had 
been acts or orders of the majority of the members 
of the society, ,at a general meeting thereof, 
acting in exercise of the powers given them by 
the rules. 

61. The Committee to Summon Meetings, provide 
Books, etc. It shall be the duty of' the committee: 

('1) 'To convene all meetings of the society 
according to the rUles thereof, subject to 
the provisions hereinbefore contained as to 
special general meetings. 

(2) To provide proper books for entering 
the aocounts , of all business carried on on 
behalf of the society, and the minutes of all 
meetings thereof, and of their ~m proceed­
ings, and for making all such entries _as a:r:e 

. required, or as any general meetings may 
direct. 

(3) To provide such forms as are necessary 
in consequence of the, provisions of the rules, 
and for the same being kept, made up" or 
used i~ such manner as in their discretion 

, they think desirable. 

, (4) , To provide a sufficient supply of ' 
copies of the annual returns and books of 
rUles to comply v4th the directions of Rule 
85. 
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62. The Committee to lay aStatement of Accounts 
and Report before the General Meetings.' The 
committee shall prepare a otatemo:n,.t. of ,accounts of 
the society, in such form as the ArolUal General 
meetings shall direct from ti~e to time, and lay· 
it, duly audited by the persons appointed to audit 
the same, before each ArUlual General meeting, 
accompanied by a report on the position and affairs 
of the society, signed by the chairman of the 
meeting at which , such report is adopted. 

63. Time, Place, and Quorum of the 'Committee . 
The committee shall meet at such times and places 
as they determine, but shall not proceed to busi­
ness unless three members are present. No member 
of the committee shall vote on a qu~stion in which 
he is personally interested. 

64. Procedure of the Committee. If the chairman 
of the committee be absent from the meeting, those 
members of the committee present shall elect one 
from their number to be chairman for the occasion. 
The majority of votes shall decide, and in the 
case of an equality of votes the cha.irman shall 
have a second or casting vote. 

65. .special Meetings of th" Conuni ttee. The 
secretary, on receiving notice in writing from the 
chairman of the society or from any tuo members of 
the committoe roquiring him to call a special 
meeting of the committee and specifying the busi­
ness to be transacted thereat, shall immediately 
send notices to all r:1embers of the coramittee, and 
the meeting shall be held at the ordinary place 
for meetings of the coIJEJittee not earlier than 
two clear days and not later than four clear days 
after the receipt by the secretary of such notice. 
No other business than that mentioned in the 
notice requiring the meetin5 of the committee shall 
be transact~d at th~ meeting. 

66. Appointment ofSub-Committces. The committee 
may delegate any of the powers heJ;'eby given to it 
to a sub-committee of its own members, who shall, 
in the functions entrusted to them, conform in all 
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respects to the instruotion giveni;he~ . by the 
comnii.ttee. 

OFFICERS OF THE SOCIETY 

67. Thesecreta;r. · 

(1) There shall be a secretary of the 
society ~ith the duties follo\T.lnge-

(a) He shall summon 'and attend/ all meetings 
of the society arid of the committee, and of 
any sub-committee, if so required by the , 
committee, and shall keep the minutes thereof 
in such a manner as the committee direct. 

(b) He shall make such returns relating to 
the business of the society as the co~ttee 
may require. 

(c) He shall have ,charge .of the docunent8 
and other · papers of the society, and shall 
keep the accounts in such nanner as they 

, direct. 

(d) He Shall keep all books relating to thG 
shares, loans or deposits required to be kept 
under the rule of the society, and the list 
of I1embers~and sh.<.'l.llxeceive .0.11 contribut-

. ions, fines, and other · payments due from the 
. , menbers of the society, and keep the accounts 

!. thereof and pay over the money received as 
' the corunittee directs. 

(c) He shall ' prepare and send all returns 
required to be nude to the registrGX. 

(f) He shall in ail things act in the dis­
charge of his duties under the direction and 
control of the committee. 

(2) The secretary shall be appointed and 
removable by the committee, who shall fix 

hiD salary, and the comlni ttee Iua.y appoint or 
·reinoveanyolerks .or other assistants required 
to aid him, and deterTIine their duties and 

,salaries. 
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68. Remuneration of the Comnittee. The ordinary 
business meetings mo.y fron tine to tine renuner-

- ate the members of the committee for their 
services in such a manner as they bay think fit. 

69. Accounts of and Securi~ by Officers. It 
shall be the duty of every person holding any 
office touclung the receipt of or charge of any 
noneyof the society, undei.a .Diniouo' penalty 
attached to an offence under the Act, before 
entering -on the execution of his office, either 
to enter into an agreenent or tobecone bound, 
with or without surety, as the coDDittee require, 
in such foms as they approve fron tine to tiDe, 
or to give the security -of a guarrultee society in 

- such sun as they dire6t, ' fbr -rendering a full and 
true account of all noneys received or paid by 
hiD on account of the society, at such tines as 
the committee require, and for the payoent of all 
suns due fron }Urn to the society. 

CONDUCT OF BUSINESS. 

70. The Society's Dwellings. 

(1) The d\7ellings of the society shall, at 
such tines as the coru:rittee nay determine, 
be valued. The value of each drrelling shall 
be placed against the nane of the tenant who 
occupies it in a book to be kept for the 
purpose. The tenant shall be charged a fair 
and usual rent for }Us occupancy of the 
sane. 

(2) The conoittee of the society shall 
have the right tu prohibit any tenant froD 
subletting and to deterDine the terns of 
tenancy. 

(3) All external repairs shall be a charge 
upon the revenue of the society, but internal 
repairs must be done by and at the eA~enses 
Of the tenant to the satisfaction of the 
committee, except in such cases as may be -
deteroined othorv,ise by the corJrnittee, and 
when such repairs, etc., have, in the 
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op~~on of the committee, become essenti~l, 
they oay oi'dei'tllem -to -be done" i--and if not 
paid for by the tenant, mai charge the cost 
of the same against his repairs fund or 
share capital, loan stock, loan or deposit 
accOUJlt_f __ 111 the caB~_ of a tenant_ lea.ving 
the S8.l!le rule shall -a.pply. 

71. Payment by Cheques. A banking account sha.ll 
be opened by the society, into which all moneys 
received on behalf of the society shall be paid; 
and all paynent above £5 ehall be na~e by cheque, 
signed by two menbere of the connittee and 
-countersigned by the secretary. 

72. The Seal of the Society. Its Custogy and Use. 
The society shall have its narae engraven in legible 
characters upon a seal,which shall be in the 
custody of the secretary,- or such other person as 
thG committee may appoint, and shall be used only 
under authority of a resolution of the coonittee, 
the date whereof shall be :o.entioned on the instru­
ment to ~hich the seal is attached, and shall be 
attested by the signature of two menbers of the 
cormittee ~d the countersignatUre -of the 
secretary. 

EVIDENCE. 

73. Minutes to be Evidence of Proceedings. The 
minutes of all rieetings of the society or 
connittee containing such particulars as the 
coDDittee direct fron time to time, s~~ll be 
regularly recorded by the secretary; and the 
minutes of every Annual General :o.eeting of the 
society, and of every :o.eeting of the coonittee, 
shall be read at the next of such neetings 
respectively, and signed by the chairnan of the 
oeeting at vThich they are so read, and the 
minutes of every special general meeting shall 
be read at the TIeeting of the coTImittee following, 
and signed by the chairman of such TIeeting; and 
all oinutes so signed shall, in the absence of 
evidence to the contrary, be taken as between the 
society and every member thereof to be a true 

'- . 
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stateI!lentofanyInatterth~re~n c~ntained, :subject 
to the corre'ction of any pQ.tent 'error. ', " 

74. What to be sUfficient Notice. Every nenber 
shall be taken to have due notice of every meeting, 
resolution or other . .rn..tto~,- of' uhich notice is 
required by the rules of the societ~ to be , given, 
if the same is nade known by posting or sending 
a notice to the registered address ' of such menber. 

AUDIT. 

75 . The Connittee of 1~~agenent shall once ut 
least in every year subTIit the accounts of the 
Society for audit to one of the public Iluditors 
appointed under ' tlie, indlis'triiU-and"ProVid<mt ' 
Societies Act's, 1893 to 1928, who shall be ,elected 
and ~. be renoved by a g~neral neeting, and shall 
not hold any other office in connection with the 
Society. Any casual vacancy in the office of 
auditor 11ay be filled by the CoDDittee, and the 
person appointed by them shall have full pO":.er to 
act until the next general meeting, uhen the 
appointment shall be subnitted for confirnation. 
The auditor shall have access to a ll the books, 
deeds, documents and accounts of the 'Society, and 
shall exaoine the accounts and the amual return 
of the Society, and shall verify then with the 
books, de0de, docunents of title, accounts arid 
vouchers relating thereto, and shall 0ither sign 
then as found by hio to be correct, duly vouched 
and in ac<.;ordance ui th lav1, or shall .specially 
report to the' Soc'iety inwlintrespe'c't ' thoi are 
found incorrect, unvouched, or not in accordance 
ui th 10.17. ' ' 

76 . Powers of the Auditor. The o.udi tor shall be 
entitled to call for and exanine any document or 
paper belonging to the society, and shall nru{e a 
special report to the society upon any natter ' 
connected \T.ith the accounts which appears to hin ' 
to require ,notice. 

77 • Audited Accounts to be 'binding upon the 
Members. Every balance sheet signed by the auditor 
and approved of by the meeting to \';hich it is 
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presented, shall be binding upon all members . of 
the society, excepting as tonny error therein 
exceeding the sum of ten pounds brought before 
the next AmlUal GeOOral meeting. . . ... . 

18. Copy of Accounts and Report. A copy of the 
last balance sheet of the society and of the 
report of the auditor, if any, shall be kept ~ ahlaYs 
hung up in a conspicuous place in the registered 
office of the society. 

19. Reouneration of the Auditor. The auditor 
shall receive such remuneration as the Annual 
General neetings vote him from time to time. 

80. Triennial Return of Shareholders. The 
Secretary shall, once at least in every three 
years, a1ke out and send to the Registrar, 
together In th the annual return for the year, El. 

special return signed by the auditor, showing the 
holding of each person' in the Society (nhether in 
soores or lo::ms) at the date to ,{hich the annua.l 
return is made out: 

£rovided that ''''herE3such parsons are in the list 
of I!lenbers kept by the. Society distinguished by 
nunbers it shall be sufficient if they are distin­
guished in the special retUITl by such nlmbers, 
and in that case it shall not be necessary to 
specify their nanes. 

INSPECTION OF ACCOUNTS. 

81. Individual Right of Ins;pection. Any nenber 
or person having an interest in the funds of a 
registered society shall be allovled to inspect his 
mm account o,nd the books containing the nancs 
and addresses of meI!lbcrS at all reasonable hours 
at the regi8tered office of the soCiety, or 0J1y 
such place \ihare the same are kept, subject to 
such regula tionD as to the tine and r.mmer of 
such inspection ~may be IllD.de fron tine to tiDe 
by the general neetings of the ~ociety. 

82. Statutory Applications t c:...tb.::: Hegistrq.r. 

(1) Any ten Denbers c' " Society, each 
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of whon has ~e~a nenlEr of the Society for 
not less than. t welve months inoedi~tely 
preceding the o.ate ot, the application, r:mi 

·apply to the Registra.r in the forr:l prescribed 
by the TreasuXy RegUlations t6 appoint. an 
accountant or actuary to inspect the books 
of the Society and to · report thereon~ phrsu.­
ant to Section 18 of the Industrial . alld 
Provident Societies Act, 1~93. 

(2) It shnll be the right of one-tenth of 
the whole nuober of nenbers, or if the n~ber 
sho.ll·-o.t DJ:lY -tine exceeu' -D. . thdusb.ria-, - i t shall 
be the right of a hlUldred nenbers, by .::m 
application in \Vriting to the Chief Registro..r 9 

signed by then in the forns· respectively 
provided by the Treasury Regulations in 
tlk~t behnlf- . 

(a ) To apply for the o..ppointnent of an 
inspector or inspectors to exanine :into the 
affairs of the society and to repOrt thereon. 

(b) To apply for thg · calline of a special 
neeting of the society • . 

Either such application to be. nadeupon such 
notice to the society, nndto be supported by 
such evidence for the purpose of showing that the 

_applicants have good reason for requiring such 
i nspection to be no..de, or a meeting to be called, 
and that they_are not actuated by nalicious 
notives in their application, as the Chief 
Registrar shall direct. 

ANNUAL RETURN. 

I 83 . What, and \1hen to be oade. Every year not 
later than the 31st March the Secretary shall 
send to the Registrar the o..l'Ulllill return, in the 
for n prescribed by the Chief Registrar of 
Friendly Societies, ns required,by the Industrio.l 
and Provident Societies Acts, 1893 to 1928, of 
the receipts and expenditure, funds and effects 
of the Society. The a~uo.l return shall be nnde 
up to the date of the Societyts last published 
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balance-sheet, provided that the date is not oore 
than four Donths before or one Donth ' a£ter the 
31st December then last, or othel~se · to the 31st 
d.o.y of December inclusive, as audited and laid, 
or to be laid, before the annual meeting, showing 
separately the expenditure in respect of the . 
several objects of the ·Society •. The Secretary 
shall send to the Registrar, toge.ther with the 
annual return a copy of any report ·of the auditor, 
and a copy of· each balance-sheet nane during the 
period included in the return. 

84. Copies of the Annual Return and Rules. It 
shall be the duty of the cornrni ttee to sUPl11y the 
Secretaryvri th sufficient copies of the last 
annUal return and of the rules to enable hin to 

(1) Supply gratuitously every Dember or 
person interested in the funds of the Society, 
on his application, vd th a copy of the last 
annual retUrn of the Society, for thetiBe 
being; and it shall be the duty of the 
Secretary to supply such gratuitous copies 
on application accordingly. 

(2) Supply · every person on de Band a copy 
of the rules, at such price, not exceeding 
25p, ·as the cornrnittee my!ix fron tirle to 
tiTIe, and it shall be the duty of the 
Secretary to deliver such copies accordingl;y. 

APPLICATION OF PROFITS. 

85. The net profitso! nll business carried on 
by or on account of the society~ after providing 
for interest upon any loru1s or deposits according 
to the r~tes respectively agreed upon to be paid, 
shall be applied a~ fo:l .lown:., 

(1) Reduction of FiXed Stock. In reduction 
of· -bhevalue of the fixed ntoole of the society 
at f3Uch rates as mfJ.y be decided fron tine to 
tim~ by the cormri. ttee and · in establishing . a 
Pro~:erty Reserve · Fund to which a SUD of 33iP 
per cent, per annum on the total cost of the 
buildingS shp.l~ Pe. ad9.ed. 
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(2) ·Reduction of Preliminary Expenses. In 
th~ reduction of the preliBinar.Y expenses 
incurred in for~ng the society, and reonin­
ingunuritten off in its books, at such r~te, 
being not less tlum £5 per cent. per nnllUO, 

as the Annuai General ~eetings on the recoOD­
endntion of the coDDittee fron ti~eto tine 
direct .• 

(3) Dividend upon Share Capital. In paying 
0. dividend upon share capital on ' such days as 
the conmittee direct, uhich in the case of a 
tenant ~enber shall be credited to his share 
account and capitalized until he holds five 
fully paid up slU1.res. 

(4) Reserve Fund. In forrring, by applying 
such percentage of the net profits · ~fter 

providing for the preceding charges (as .-the 
committee deterLune), a reserve fund to which 
all fines shall be carried, applicable, by a 
resolution of the Annual General neetings, 
on the recoL1Dendntio:"l cif theconnit"tee. 

(a) To TIeet any other contingency affecting 
the business of the society; 

(b) To any other purpose, -:lhether within 
the objects of the society or not , which the 
general ncetir~s direct fron tine to tine. 

(5) The Profits Renaining. After the pr e­
ceding charges have been provided for, the 
surplus profits shall be allotted to the 
tenants in pro1)ortion to the anount of rent 
paid by then respectively during the period 
to which the division relates subject to (a) 
The share of each tenant who is not 0. Dember 
or 0. lonn stock holder of the society being 
allocated as the col!lf.li ttec.nay froQ tine to 
ti~e determine. (b) The sho.r~ of each tenant 
uho is a menber or a loan stock holder being 
froD tine to tiQe placed to the credit of 
his repairs fund until such fund amounts to 
aswn equal to half -the annu.al rental, after 
which DJJY surplus not required to keep his 
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repairs fund. at that amount . sh.a.il; .. .aubject to 
Rule 27, be placed to his share account if a share 
holder, or to his loan stock account if a loan 
stoek holder (or, if hiD total shares have reached 
the sum of £50, to his loan stock account), until 
and unless he has as much capital or shares or 
loan stock or both in the society as shall be 
eq,ual in value to the value of the duC'lling occu­
pied by hi~, in which case he shall b~, entitled 
to receive his aaid proportion of profits in cash. 
The share or loan stock :Lodger or other book kept 
for the purpose shall diotinguish hoy; much of each 
tenantts repair fund, sl1a~e capital, and loan 
stock arises directly from the profits falling to 
him under this rule and section. 

86. Membors in Debt to the Society or in Arrear 
of Subscriptions. No interest or dividend shall 
be paid to any member \7ho is in debt to the society 
or in arrear of his subscriptions. 

87. Dividends when not passed by Transfer. Divi­
dends on shares ' transferred '.1ithin six days, or 
such other time as the Annual General meetings may 
fix, before the time when they become payable, 
shall be paid to the transferor unless he other­
wise directs. 

TlrSPUTES AND :8~C:?(JLSron OP :rrr.;~n::BBRS. 

88 . Disputes - HO\1 to be Determined. All disputes 
ario±ng .bohmen a member, or any person aggrieved 
'liTho has for not more than six months ceased to be 
a member, or any person claimi~ through a member, 
or nuchpast member, or under the rule of this 
society, and the society OY an officer thereof, 
shall be dealt YTi th as follo\7s:-

(1) Appointment of Arbitrators. At a 
general meeting of the society five arbitrators 
shail be elected, none of YThorn are directly or 
indirectly interested in the funds of the society. 

(2) Mode of Selectio~ . In any case of 
dispute the secretary of the society, or such 
other person as the' comm;ittee direct, shall, in 
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the presence of , the.' complaining-party, or· some­
one appointed by him, ~itc then~es of the 
arbitrA.tors for the time being upon separate 
pieces of ,paper, and place them so that tile naL:le 

shall be concealed, from which the complaining 
party or his representative ~hall drau three, and 
the persons , ffi1ooe names are 00 <ir:3.Wll 'shall be the 
arbi t 'l;'ators" tl)--decide~ ' the ' disi5Ute~ , 

(3) Vacancies. Vacenci es in the nunber of 
arbi trators shall be filled by tl'E first 
general meeting after they 00:: ur, and if not 
then filled, by theoornittec. 

(4) If Arbitrators i':<mor "than--ThFee. ,'1't':o 
arbi trators [l,hall be conpetent to hear and 
decide any question, but shall, before 
hearing it, appoint an UL1pirc ,by \Thon, if 
they differ, the question shall be 
deterP1ined. 

(5) Costs. The costs of ~rbitration shall 
be borne as the a:v.bi:t.ra tors- dil'ect, and G ach 
party shall deposit 50p. t o abide by their 
decision. 

89 . Ho" a Member may be Expelled. A menoor DD.y 
be expelled by a resolution carried by t uo-thirds 
of the votes given at El sl~cial general meeting 
of the society, upon a charge in vrriting, of 
conduct detrimental to the .society, posted to his 
regular address one calendar month before the 
meeting. 

90 . Payment -of Expelled menbers . A mOC1b" r so 
expell~d shall be paid the fu11s~~ paid on ar~ 
shares tn the society held by'hini'ut the cW.te · of 
the resolution for hio expulsion; and all trans­
ferable shares held by hiTI she~ll be extinguished 
upon ; such pUyL1ent being tendered, ':h ether the 
member accept the tender or not; and an entry 
referring to the ,minute of the expulsion and the 
date of such t ender shall be made upon the 
register of shares under all such shares . 
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91. Re-admission of§epelled member. No expelled 
member shall be re-admitted except by a ~esolution 
carried by t\10-thirds of the votes given a.t !;l. 

special general meeting of the so~iety. 

ALTERATION OF RULES 

92. Majority Requisite to make Alterations • . Any 
rule of the society not declared to be fundarJental 
in manner hereafter stated, ma.y be rescinded or 
at tered, or any ner; rule be bade,- by. a. resolution 

. carried by tVIO-thirds of the votes given .at c.. 
'special general meeting. 

93. FundaDental Rulc.s. Rule 86 and this rule are 
hereby declared' to be t'u ... '1damental, and shall not 
be altered or rescinded, except by a resQlution 
carried by three-fourths of the votes given at a 
special general meeting at which not less than 
half the votes of th8 members of the society a.rc 
represented in person or by proxy. 

94. Additions or Alterations. Application for 
the regiotration of every amendment, a.ddition, 
repeal or alt~ration shall be r.lo.dc to the rogistrcr, ' . 
in mnnner and in f01'ld required by the Treasury 
Regulations, so soo~ as .is practicable aftQr the 
same has been made; . and a copy thereof to be 
issued with every copy of rules issued a.fter the 
registra,tion thereof. No amendment of rules is 
valid until registered. 

CHANGE OF NJuIJIE , AMALGA1.HI..TION, CONVERSION INTO A 
COMPANY, AND DISSOLUTION. 

95. (1) Chnnge of Name. The society mn.y by 
specia.l resolution passed in manner Prescribed 
by the Act- . 

(c..) Change its naoe ~ith the approval of 
. the Registrar in \7riting . 

(b) Amalgamate with or transfer its 
engagements to any other society or company. 

(c) Convert itself into a company under 
the Companies Act,1929, as in the Act 
prescribed. ,.. 
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(2) Dissolution. The' Socie1Qr may be . volu.YJ.t­
arily dissolved-

. (a) By an order to \7?-nd U9' the. Society or 
a resolution for the winding up thereof, . 
nade as is directed in regard to conp~ies 
by the Companies Act, 1929, as modified by 
the Industrial and Provident · Societies Act , 
Section 58. 

Cb) By instrument of dissolution signed 
by three-fourths of the members for the time 
being, and in the forn prescribed by the 
regulations in force under the Act . 

If on the vrinding up or dissolution of · tm 
society there remains, after the satisfaction of 
all its debts and liabilities, any prop? rty ':Jhn.t­
soever , the ' ao.me shall be disposed of in mat-, 
ever nnnner nay be decided bya Specinl General 
eeting, provided that no menber shall receive 

any property or sum beyond the repaynent of his 
shnre investment and any interest . due t~e~eon~ 

INTERPPIDATION. 

96. Interprotai&.2!!. In the construction of 
these rules, including this rule, the follovring 
~ord8 and expressions hnve respectively the 
~eanings foll~ving, unless the subject a~tter of 
t he context is inconsistent there,Tith:-

(1) Word~ inporting the singular or 
plural . l1,w:ibcr _respccti. vely inlude the plural 
and singular nurilbers; \lords inporting the 
masculine gender also include the fEminine 
gender. 

(2) liThe Act" neans the Industrial and 
Provident Societies Acts, 1893 to 1928. 

(3) liThe coIJI:li ttee ll raeans the corami ttee 
of InElllllgement of the society. 

'(4) IJA ·coml'n.ny1l nenns (1) any body 
corporate other . than the sqciety, (2) any 
society authorised tO , sue and be sued by 
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rmy person authorised tp actin ite behn.1f; 
and "0. societyll men.ns ar5.Y 's.ooiaty tinder the 
Industrial n.nd Provident Societies Act, or 
BO deemed to be~ 

(5) IlLO.ndslliroludes tenements or here­
ditruncnto. 

(6) IIRe ll , IIhlnllo.nd II person" include 0. 

COTI1~ or society. 

(7) "Noninal capital" raeans the anount of 
the sum allotted for the time being uhe thcr 
paid up or not. 

(8). IITenant Elcraber" Ihea~s 0. TIenbcr who is 
0. tenant of the society. 

(9) ~Phe headings to these rules shall not 
be deemed to forn part of the rules nor in 
o.ny rmy o..ffect the construction thereof. 

FORMS OF INSTRUJlJENTS. 

97 ~ Inotruraents shall have the follow:ing Forms. 
The instTUQents referred to in the preceding 
rules shall be in the forns follo,ring, or as near 
thereto ~s . the co..se all()Yfs. ,The Cia te, the naIJe 
of the society o..nd, if the case r9quires~ · o.n 

address to the comni ttce shall in 0.11 cases be 
prefixede-

(1) Applicati on for adraissi0~ by an 
Individual: 

(a) Bl Application for Shares. I, the 
undorsigned, hereby apply for 

. ordinary shares in the above-naped society, 
in respoct of \"lhich I agree to, nnke pay­
ments required by or by virtue of the 
rules of the society, and othcn -rise to be 
bound thereby. 
Signature of applicant, stating address 
ana. occupation. 

(b) BY' Payment for 0. Copy of Rules. 
Received this day 0. copy of tho rules of 
the above-":'no.m.ed society for vrhichI have 
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pc.id .( on accOl:1l1t of the uilderocmtioned 
applicant) the sura required .t 0 be pa.id 
on an application for admis~ion to the 
society. 

Signature as above , or if the pnyment is nade 
by any other person, of this person, stating the 
nane, addXees, and the occupation of ,1;h·o 
applicant. . . 

(2) Application for Shares by a Society 
or Con;pu.ny. We, the 1ll1dersigned, 
secretary and t\70 of the c onni ttee of 
nnnngenent of the 
(Society Linit ed) her einnftor called the 
applicant, in virtue of 0. r esolution 
thereof, d~ted day of 

, hereby apply on its 
behalf for ordinary shares in 

. the apov~~r.wnod soci..:ty, in .r espcct of 
uhich the applicant hereby . agr ees t o nake 
all paynents required by or by virtue of 
the rules of the aboJVG-naned s ocie ty, ffi1d 
other wise t 0 be b01ll1d ther e by. In 
\7itness rrher eof we have s igned our nanes 
hereto, by the authority of the society. 

Signature of the coDDittee , and countersignature 
9f the secret ary. 

The sane f om a?plies to a conpnny, substituting 
coopany, .d th or ui thout lipi ted, as the case rny 
be , for (Society), and board of directors, for 
conmittee. 

(3 ) Transfer bot ucen Individuals. This 
instrunent made this day of 

19 , bet \1een 
of and 

of , 
\"Iit nesses t hat in consideration of the 
sun of if , paid by the said 

to ne, I, the s n.id 
, his executors, adoinistrat­

ors and assigns, the ordinnry shar es, 
nunbered , no,/ standir;lg to rry 
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name in the above-Yk~ed society, to hold 
the said share a upon the same conditiono 

, on .1hich I nOIl hold tne sane; and tha. t 
I, the said 
hereby transfer tc the said 

, hereby accept the said shares, 
subject to . the said COlldi tions. In 
Ilitness thereofwehUve hereto set our 
hands. 

. - -- -Niine 'of Trnnsferor • 

................... ..... Name of Witness • 

.. ........ .... . ..... ... Nane of Tro.nsfcr ee • 

....... ........... JTnme 6f Witness • 

. (4) Transfer between SQcieties or 
c"on~)nhies . 

This instruL1ent mn.de the day of 
.. ,19 ,botvleen the 
Society Lini ted, osk.blished at 

, hcrcino.fter called the 
. vendor, of: the one pa;rt, nnd the 

Societ y Liillted, established c.t 
, hereinc..ft er called the 

purcho.ner, of the other l)art, in cansidc1!­
ation of £ po-id by the purcimscr 
to the vendor, v;i tnesses that the vendor 
hereby trrmsfers the ordinnl'Y · 

. shares nULlbered , no\'{ standing in 
the naDe of the vendor in the books of the 
abov.e-n[1.ffieds.uci-ety,to the pu.rchaser, ::md 
the assigns of the purchaser, to hold the 
S[1;:J.e upon the S[U;le conditions on \1hL~h 
they are held by the vendor; ani that 
the purchaser accepts the said sho.re8 upon 
the said conditions. In witness thereof 
the seals of the said societies are hereto 
attached, by the resolutions of the CODm­

ittces thereof, dates respectively the 
day of . . 

and the day of 
·-38 -
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Copy kept. B.K.W. 
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~NCHOR TENANTS LIMITED. 

REGISTER NUMBER: 3962R 

New Rule Number 98. 

The Society shall participate in the 
-Direct debiting scheme as an originator 
for the purpose of collecting 
subscriptions for any class of membership 
and/or any other amounts due to the 
Society. On furtherance of this object, 
the Society may enter into any indemnity 
required by the Bank upon whom Direct 
debits are to be originated. Such an 
indemnity may be executed on behalf of 
the- Society by officials nominated in 
an appropriate resolution. 
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