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All previous Rules rescinded. 

NAME, OBJECTS and REGISTERED OFFICE. 

1. Name of the Society:. The name of the Society 
shall be the ANCHOR TENANTS LIMITED. 

2. The Objects of the Society. The objects of the 
society shall be to carry on the industry, bus
inessar trade of providing housing and any asso
ciated amenities for persons mainly of the working 
classes in the County of Leicestershire. 

3. Registered Office. The registered office of 
the society shall be at the Estate Office, 
Laburnum Road', Humberstone Garden Suburb in the 
county of Leicester. Notice of any removal of the 
registered office of the society shall be sent to 
the Registrar of Friendly Societies within four
teen days after such change, in manner and form 
prescribed by the Treasury Regulations. 

4. Books of Account,etc. to be kept at the Office. 
All books of account, securities, doc1xments and 
papers of the society ~ other than such (if any) 
as are directed by the ·colIL.'Il:lttee to be kept else
where, shall be kept at the registered office, in 
such manner and with such provisions for their 
security as the committee may from time to time 
direct. 

5. Use of the Name of the Society. The name of 
the society shall be mentioned in legible charac
ters in all notices, adv(?rtisements and ,offiCial 
publications, bills of exchange, promissory notes, 
endorsements, cheques~ or orders for money or 
goods purporting to be signed by or on behalf of 
the society, and on all bills of parcels,invoices, 
receipts or letters of credit of the society, and 
shall be conspicuously painted or affixed, and 
kept painted or .affixed, on the outside of every 
office or place of busine~s of the society. 



100lBERSHIP. 

6. Who are Members. The society shall consist of 
the present members and. of all such persons and 
bodies corporate as the committee may admit. 

7. Payment on Application. Every person shall 
pay on applying for admission 25p, for which he 
shall receive a copy of the rules. In cases 
where the application is ':f.ef'usEfd: the-entranCe fee 
shall be retUITIed. . 

8. Applications •. · Applicatip~s ·.i·or admission by 
an. individrlal or by a societY-or, company shall be 
i :p. such formn, contained i n rule .· 98; as the case 
requires, and shall be for such number of shares 
at least as the rulos stipulate. 

9. Haw ApElications shall be dealtwith~ . Every 
appl~cation for mombership. shall be considered by 
tlie oommittee at .the first meeting after it is 
made , .. or so soon thereafter a:s is practicable; . 
·E).nd ifit ·is approved, the name of the applicant 
s~all be entered on the list of members and the 
register of shares hereinafter mentioned, for . the 
number of shares required to be held by the rules, 
or any largor n~per applied. for and. allowed to . 
be held thoreby. 

10. :Married Women. A married vroman IJ1a01' be a member 
and hold a deal with any shares or other interest 
in the society credited .t o her in England or 
Ireland as if she were unmarried, according to 
the · prcvlsions of the ~.~arried Women! s Property 
Act, 1882 , and in Scotland as is provided by the 
~larried Women! s (Scotland) Act, ... 1881. 

"11. Admission of Innors. A minor .not under the age 
of sixteen years may be admitted as 0. member, and 
execute all instruments and give all acquittances 
necessary to be executed or· given under the ru~es~ 

r .. but may not be a member of the committee , I!la.l1ager 
" _. or treasurer of thesoo:i..ety. , . 

12. Cessation of Membership. A person, all of 
,whose shares have heen transferred, r epaid, or 
forfeited, under the rules, shall cease to be a 
member. 
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13. List of Members.. The committee shall keep, 
at the registered ·of,'fice, a list of the n.ames, 
occupations, and addiesses of all the members, 
and each member shall~ give notice of any change 
of address within one month thereof or ·be subject 
to a fine of not exceeding 5p, as the committee 
may determine. No person whose name does not 
appear on that list, other than a deputy from a 
shareholding society or company, shall have any 
right as a member of the society; and the 
committee shall cause to be erased therefrom the 
names of all such persons as cease to be members 
under these rules. 

SHARE CAPITAL. 

14. Shares. The share capital of the society 
shall be raised by shares of a nominal value of 
£10 each. Al1. :~:tl8.:-J:'e;:L snaIl. ~be .transferable , but 
not 'in tlici:re.wable. 

15- Number of Shares. 

(a) Instalments upon shares shall be paid at 
not less than 25p per calendar month. 

(b) A tenant member who has :l ess than five 
shares in the society shall, as soon as he 
has paid up the shares allotted to ·him, 
apply· for. one additlonal share and so on 

. until he .MS five fully paid shares at least • 
. A tenant member in default under this clause 

of this rule ehall be fined as if he were in 
arrear9f. an .. instalLlent • . ·· 

(c) No member other than a registered society 
shall have or claim interest in the shares 
of the society exceeding £200 . 

16. Power to P~y in Anticipation. A member may 
pay the whole or ·arry part of any instalment in 
anticipation of the period when it v7ill become 
due. . 

17. Share Numbers on the Balance .Sheet. Every 
balance sheet of the Society . shall .. give a complete 
list of members by their numbers and not by their 
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names, and shew the paid up share capital of each. 
It shall also give a similar list of 'loan stock 
holders . It shall also state up to Yfhat date 
dividend and interest are included. 

18. Fines. A member in arrear on two or more 
successive quarter days shall be fined as follows 
- ' on the 1st such quarter day,, 5p; on the 2nd,lOp; 
on the 3rd, 15p; [l.,'1.dso ~n increasing up to 50p; 
and thereafter shall be fined .:50p on each 
successive quarter day so · long as he remn.ins in 
arrear, or until the total .:fines 'equal the nmo1ll1t 

. credited upon his shares .• ' .The coIiunittee shall 
have power to remit or reduce such fines in ·the 
case of sickness or distress, or for other 
sufficient reason. 

ENFORCEivJENT OF DEBTS TO THE SOCIETY. - . 

~9, .. Recovery of sums due 1ll1dGr Rules, and 
Forfeiture of Shares. All sums due from any 
menber, for subscriptions or otherwise, shall be 
recoverable from hirl, his execuirors, - or- adninistr
ators, ·as a debt due to the socioty • . '. The 
secr~tD.ry . shall lay before the CQIllrrti. ttee a r eturn 
of 'ail such sums, the committee nay thereupon 

. direct the secretary to tal{e, ,l egal proceedings 
to recover the debt; arid if the -debt exceeds the 
amount paid up on any share or shares held by 
such nember the conmitteemay declare such share 
or shares or an adequate number of such shares 
forfeited in or t~7ards satisfaction of the debt. 

20. Effect and Re~ssion of Forfeiture. Upon a 
declnration of the forfeiture of a share , all 
sums paid or credited theToon ~hnll become the 
property of the society; but the forfeiture rlny 
be remitted if the SULl due is paid y,ri thin one 
calendar rlonth from the late of a notice of 
forfeiture, : ,ihich ' shal1 ' b~ Bent irieachcase to 
the registered address of t he member within one 
week after the declaration of the forfeiture. 

21. Lien of Society upon Shares • . The . . ?ociety 
shall have h fir'st lien up9n shares for 'any debt 
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due to it by the holder, and may set off any sum 
credited thereon in or towarG.s the payment of 
such debt. 

22. Sale of Shares to Pay Debts. The Committee 
may in default of paymentlly-any memb~r indebted 
t o the society to an amount of not· less than 
three-fourths of the sum paid up for . the time 
being on any share held by him for fourteen days 
after notice to pay, sell and transfer in the 
books of tae· socie;i:;y such share to any person 
enti tIed to :'J.old the Game under tne rules, for 
the best price obiainable therefor, and apply 
the .. proceeds in or towards the dische.yge of the 
debt so due 9 and any .expenses incurred in or 
about the same , paying over the balance 'chereof, 
if any? Jco the member without being responsible 
for any loss occasioned "jhereby. Any transfer 
thus made shall extinguic11 all right of such 
member in the share 80 transferred? and shall 
operate a8 an original i ssue thereof, subject to 
the c:eedj_t to be gi-ren to th'3 purchaser for all 
payments previously ma?<.'3 !chereon. 

LQ~~S, LOAN STOCK, AND DEPOSITS 

23. J.Joans in General. 

(1) The Committee !ray ob'~ain advances of 
mon3Y fe:!.' the j?UI'pC3G8 0 :':" 1.,:.18 ,'J ode'i:;y frem 
time to time froill. any pe:rsoH) ':i:t.ether a 
memoe~: of the soc:i,ety or not, ll.I'on the 
securi ty of bonG.s? or agreell'Gn-cs ~ or 
promisso:cy ;notes? or certificates of 
indGoteones3 on account of Loan Stc0k, as 
providGd hereafter, or of a mortgage eicher 
legal or eQuitable of ~rry prope~ty thereof. 

(2) The 'cl)tal amount 80 obtained, together 
wi"Ch all money taken on daposit, shall not 
exceed £100,000 a:1; anyone ·'· i.me. 

(3) The committee may take any such loans 
on such terms as to the time 1 manner and 
repayment as it thinks fit. 
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(4) The rate of interest agreed to be 
given on any such advance shall not exceed 
~0 per annum or 1% above the current Bank 
rate whichever is the higher. 

(5) Any bond of the society may be made a 
specific charge upon any lands of the society 
specified therein or any schedule thereto. 
But a separate register must be kept of all 
such bonds. 

(6) Jl~ bond may be issued, or note given, 
or agreement or mortgage made, as a 
continuing security to cover any sum not 
exceeding the limits aforesaid, due or 
become due upon the account of the society 
to any person with whom it may transact 
banking business. 

(7) All such securities shall be made in 
such form, and shall be signed on account of 
the society ·by such persons, as the committee 
direct from time to time. 

24. Provisions as to Loan Stock. Any amount of 
loan stock, being within the total limit mentioned 
in the preceding rule, may be issued by the 
committee to members, tenants, intending tenants, 
and other persons whether members of the society 
or not, who may agree to aecept the same, subject 
to the conditions follm-ring:-

(a) The stock shall be repayable by 
instalments or otherwise as may be fixed 
from time to time, prior to the issue 
thereof, by the committee. 

(b) It shall carry interest (payable half
yearly) at rates not exceeding £5 per cent. 
per annum, as may be fixed from time to time, 
prior to the issue thereof, by the committee. 

(0) It shall not confer a right to demand 
repayment of principal from the society, 
unless the interest aforesaid is in arrear 
for ~ao consecutive years, or in the event 
of liquidation of the society. 
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(d) It shall be secured by certificates ,of 
indebtedness, under the hands of two members 
of the committee and the secretary, stat~ng 
the · amount · of loan stock standing to the 
credit of the respective holders. 

(e) Su~ject to the rules governing the 
issue of shares, , the committee may, on ~he 
application to become a member of the society 
<?f a person who holds loan stock, but is not 
a shareholder, transfer, with the applicant I s 
consent, the sum of £10 from his loan stock 
account, to the credit of his share account, 
to be opened in his name. 

(f) Rules 16, 18, 19, 20, 21, 22, 27, -28, 
29, 30, 31, 32, 33, 34, 35, 36, 37, 39; 39, 
40, 42, 43, 86(5), 87, 88, 91, 98, shall . 
apply to the loan stock, and the register 
and the transfer thereof, with the substitu
tion of Illoan stock" for "share holder", for 
"member", and 11 amount " for "number of sharesll~ 
and any other modification which the case 
may require. 

25 . Power to Receive Deposits. The committee may 
receive from any persons, ~hether members or not, 
on deposit, withdrawable on such notice, being 
not less tha.ri. 't,'vo clear days, as they fix from 
time to time, any sums' within the total limit 
mentioned in Rule 23, not exceeding 50p in any 
one payment, nor £20 for anyo~e depositor. 

INVESTMENTS • . 

26. Power to Invest. The committee may m~~e 
advances to members on the security of real or 
personal property and may invest any part of the 
capital of · the society in or~on ' any securIty in 
which trustees are for tn,e "ti'me being authorised 
by law to invest and in: b· ull.on any mortgage ,.bond, 
debenture, debenture ' stock, . corporation stock, .. -.' 
annuity, rent charge, rent or other sec1).rity (not 
being Becurities payable to bearer) authorised by 
or under any Act of Parliament passed or to be 
passed, of any local authority as defined by 
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section 3.4 of the Local Loans Act, 1875, and in 
the sharEls or oh the security of o.ny society 
registered under the act or under the Building 
Societies 'Act or of any company registered under 
the Companies Act or Incorporated by Act of 
Parliament' or by Charte:r, provided that no such 
investment be made in the shares of any society 
or company other than one with limited liability. 
The committee may also by the resolution of a 
Specla1 General Meeting of the Society, invest 
any part of the capital of the SoCiety in 
purchasing the busines:J of any other society or 
company the objects ofwhi,ch or some of them are 
similar to those of this society or in carrying 
on any such business in conjwlction lath any such 
s,ociety or company • ,The Society may become a 
tenant society member of the 'Co-partnership 
Tenants Ltd., and 3hal1 perform and observe the 
rules and regulations affecting tenant society 
members I!l11de from time to 'time --by'ihe so.:LaCo
partnership Tenants 'Ltd. ' or its ' b~oard of iriimage
ment and pay the subscriptions and In(mG'ysthereby 
provided to be paid. . 

REPAY1!1ENTOF OAPITAL. 

27. RepaY]Ilent Compulsory on Menbers. Subject to 
the payment of, or sufficient provision. for, all 
subsisting claims on the society, the committee ' 
may with ,the appr.ovnl -of a Special General Meeting, 
from t~IIl~ to time apply any monies, which they 
cannot profitably inves t for the purposes of 
business or the benefit of the members, to pay 
off, pro rata, the shares held by nembers of the 
society. ' , 

28. Limi t to Amount Expended on Repayments. The 
amount ,expeno.ed on the repayment of any shares 
undar rules 29 and 30, shall not exceed any sUm 
placed at the disposal of the committee for that 
purpose from time to time by the general meetings 
of the society and shall be regularly stated 'in 
the accounts of the society. ' 
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29. Repayment on the Request of Members. Subject 
as aforesaid the committee may, for good cause on 
the application of the holder of any share, repay 
any sum not exceeding the amount then credited 
thereon; and shall repay the whole sum so 
credited in any case (except in the one mentioned 
in Rule 37) where they refuse to confirm the 
transfer of any such share which is fully paid up. 

30. ReWyment on ceasing to be a Tenant. When a 
shareholder ceases to be a tenant, the society 
shall have the right at any time to payoff his 
shares; but in the event of the society being 
unwilling to exercise this right, the shareholder 
shall have the power of transferring them in 
a ccordance with Rule 37. 
31. Shares Repaid to be Extinguished. All such 
repayments shall be made upon resolutions of the 
committee, which, with the receipts of money paid, 
shall be entered or referred to on the register 
of shares aftermentioned, and thereupon the shares 
in respect of which such payments are made shall 
be extinguished. 

32 . Moneys Left with the Society after Notice 
of Repayment. If a member who has received notice 
that the committee is prepared to pay him off 
leave the sum to be thus repaid in the hands of 
the society, he shall not be entitled to any 
interest there on after the expiration of the time 
named in the notice of repayment. 

MODE OF DEALING WITH SHARES. 

33 . Share Register. The committee shall keep a. 
share register, in which shall be entered the 
name of 1;he member to whom the share was originally· 
allotted, or u.~der whose name it is entered~ and 
if the share is cancelled, as hereinafter 
provided, the date of such cancelling. 

34. Share Lodger. The committee shall keep, as 
part of the share register, a ledger containing, 
in separate columns, under the name of each 
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member,ihe amount of share capital originally 
'allotted to, or entered. in the name of,. or sub
sequently acquired by such member"uth the d~tes 
of such allotments, entries and transfers rei3,pec
tively; a ' reference to the pages containing the 
names ofth~transferol's? vvi tll the date of such 
transfers respectively~ a reference containing 
the names o~ the transferees; and such particulars 
of the -amowlts paid upon such shares as the com
mittee, direct. The ledger shall also contain a 
reforonce' to -any nomination made by a member 
under these rules. 

,35/ Forms of Transfer. Transfers shall be made 
in one of 'the forms hereinafter contained, or as 
near thereto as the caseallov:TS; they shall be 
numbered consecutively, and shall state the amount 

- of the capital transferred; and shall be executed 
-by the transferor aridthe_:'hiansferee, and kept in 
the registered office of :the p,iociety, and entered 
under their numbers in a register of tranofeIls, 
-rri th sucl?- pther particulars as the coIIll1littee ' 
,direct; the number of each transfer shall be' 
entered i n the share ledger , l.mder the name of 
the transferor and the transferee • 

.,3-6. Registratlori of Transfero. No transfer shall 
be registered unleso the transfer form is proper
ly stamped, nor, if made by a member indebted to 
the society 1 v{i thout special order of the comm
ittee; and 1Jl1til the transfer of the share is 
properly registered no right shall be acquired 
against the society by thotrDnsferee~ nor shall 
any claim of the socicty upon the ' transferor be 
effected. ' 

,37. _ To whom Tro..nsfers may be made., A,ny, share may 
be tro..nsferred with the approval ' ofthe coIllliiittee 
to any other member at the option of the trans
feror; but if the transferee: is '.not a member he 
must be -approved of as ameinbor 'oy the committee 
before the transfe:t can be_ rcgioter.ed. The 
committGe may decliYJ,e to ,apprqve of the transfer 
of . any s}mre by a member ';;hi16 -he remains inde b
ted to the societYJ, wi.thout being liable to repay 

- 10 -



him the sum credited upon such share under the 
provisions of Rule 29. 

38. Fee ori Transfers; . Upon each transfer of .any 
share there shall be paid a fee not exceeding 2i-p 
as the committee may fix. 

39. Payment of stamp Duty by the Society. The 
Committee may pay the stamp duty upon thetrans
for of any .. share which a member is required to 
hold, made for the purpose of enabling him to . 
withdraw from the Society. 

40. Joint Holders. Shares may be' held by tw6-or 
more individuals jointly, either of whom may give 
a valid reoeipt for any interest or 'dividend 
payable thereon and all notices relating to any 
such shares, given to such one as they jointly 
direct, and in default of any direction; to the 
one whose name stands first in .the books 'of the 
Society. 

TRANSMISSION OF INTEREST. 

41. (a) Power of Nomination. 

(1) Every member of the Society not being 
under the age of 16 years may ,by writing under 
his hand delivered at or sent, 'to the registered 
office of the Society during the lifetime of 
such member or made in any .book kept, thereat, 
nominate ally person or porsons to Ol" among 
whom there shall be transf~rred at his decease 
such property in the Society as may be his at 
the ti~e of his decease (whether in shares, 
loans or deposits, or othervlise), or 'so mUch 
thereof as is speoified in such ~ nomination, if 
the nomination does not comprise the whole. If 
on the death of the nominator theamourit ,of us 
property in the Society oomprisedin ,~he nomin
ation exceeds one hundred pounds" the nomination 
shall . be valid to the extent of the sum of one 
hundred pounds, but not further or otherwise: 

Provided tha.t a person so nominated shall I}ot 
be an officer or servant of the Society unless 
such officer or servant is the husband, wife, 
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father, mother, chi.ld, brother, sister, nephew 
or niece of the nominator. 

(2) A nomination so made: ~~y b~ r?Y9~§~ or 
,varied by a subsequent nomination signed and 
delivered or sent or made as aforesaid, or by 
any similar document in the nature of a revoca~ 
tion or ,variati-on-under the hand of the nomina
tor so delivered,. ; sent, or made as aforesaid, 
but shall not be revocable or variable by the 
.. rill of the nominator or by any codicil thereto. 

(3) The Society shall keep a book 'wherein 
" the names of all person:~ so nominated and all 

rcvocations or variations (if any) of such nomi
nations shall be recorded, and the property 
comprised in &~such nomination to an amount 
not exceeding one hundred pounds shall be pay
able or transferable to. the nominee although 
the rules of the Society declare the shares not 
to be transferable. 

(4) The marriage of El, member .of the Society 
shall operate as a revocation ~f ,any nomination 
made by him before' Such marriage, provided that 
in the event of an of-ficer. of the Society: having 
transferred any property of 'amemher to a nom
inee, in i gnorance of a marriage contracted sub·· 
sequent to the date of the nomination , the 
receipt of the nominee shall be a valid dis
charge to the Society, and the Society sha.ll be 
under no ' l iability to any other person cla iming 
such property. 

(5) The member shall pay for recording ev~ry 
nomination, or any revocation or variation of a 
nomination lp; and one fee 'only shall be charged 
for the' entry of all the names in any nomina
tion, revocation or var~~tion if more than one. 
, - ' 

(bL,:Proceedings on the])eath oia Member. 

' (~) , On receiving satisfactory proof of the 
death of a nominator, the Committee of the 
Society shall, subject to the limitation on 
.amount ,llereinbefore., mentioned, ei tller transfer 
the property co~pri~ed in the nomination in . 
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manner directed by the nomination, or pay to 
every person entitled thereunder the full value 
of the property given to him, unless the shares 
comprised in the nomination, if transferred as 
directed by the nominator, would raise the 
share capital of any nominee to a sum exceeding 
two hundred pounds, in which case they shall 
pay him the value of such excess • 

.. - ~ _. -
(2) Where a nominee who is nomina tedlUlder 

the provisions of the Industrial and Provident 
Societies (Amendment) Act, 1913, is under 16 
years of age, the Society may pay the sum nomi
nated to either parent, or to a guardian of the 
nominee, or to any other person of full age who 
will undertake to hold the same on tl~st for 
the nominee or to apply the same for his benefit 
and whom the Society may think a fit ~~d proper 
person for the purpose, and the receipt of such 
parent, guardian or other person shall be a 
sufficient discharge to the Society for all 
m011eYs so paid. 

(c) Death Duties. 

(1) If the principal value of the estate in 
respect of which estate duty iSIRyable, of any 
deceased member of the Society exceeds one hlUl
dred pounds, any property or money to be trans
ferred or pai~ as aforesaid, without probate or 
administration, shall be liable to estate duty 
as part of the anount on which that duty is 
charged; and the Committee of the SocietY7before 
making any such transfer or payment, may require 
a statutory declaration by the claimant or one 
of the claimants that such principal value, 
including the property or money in question, 
does not, after deduction of debts and funeral 
expenses, exceed one hundred pounds. 

(2) If the principal value of the property 
or money GO be so transferred or paid exceeds 
eighty pounds the Committee of the Society 
shall, before making any transfer or payment to 
any person other than the legal personal repre
sentative of the deceased member, . require 
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production of a oertificate from the Commiss
ioners of Inland Revenue of the payment of the 
estate duty, and a duly stamped receipt for 
the succes.sion or legacy duty payable in 
respect of the proIErty or money so transferred 
or paid, or a certificate that no estate, 
succession or legacy duty is payablc thereon. 

(d) Insane or Lunatic Member. 

If a member or person claiming through a 
member beqomes insane and no committee of _his 
estate or trustee of his property has been duly 
appointed, the Society (acting through its 
Committee) may, when it is proved to the 
satisfaction of the Committee of the Society 
that it is just and expedient so to do, pay the 
amount of the shares, loans and deposits 
belonging to such meI!lbcr to any person whom 
they shall judge proporto receive it on his 
behalf, whose receipt shall be a good dischar ge 
to the Society for a~ money so paid. 

(0) Payment to Persons apparently entitled. 

All pnyments or transfers made by the 
Comrri. ttee, under the above provisions with 
respect to payrilents or transfers to or on behalf 
ofa dooeased or i~sane member, t o a~ person 
who at the time appears to the Committee to be 
entitled thereunder shall be valid and effect
ual against any -demand made upon the CoTImittee 
or Society by any other person. 

42. Transmission by Bruikruptcy. If any mcmber 
becomes banY~pt, his interest in the society 
shall be transferable or payable to the trustee 
of his propa rty . -

43. Extinction of Shares Paid thereof. An entry 
of each share paid off under Rules 41 or 42 shall 
be made in the manner provided by Rule 31, and 
thereupon the share shall be extinguished. 

GENERAL MEETINGS. 

44. Annual General ,Meetings. 
- 1.4 ~ 



(a) The Annual General meetings of ·the 
society shall' be" held in the month of March 
each year, at sUch ' place and upon such 'day aJl<L 
hour as are fixed by the resolution of the ' 
committee. 

. .. ~ 

(b) Meetings of Members shall be .general . . , 
which includes either: - '. _:,; 

Annual General Meetings. 
Special General Meet,ings. , 
Quarterly Meetings. 

45. The Functions of Annual General Meetingsg

The function of Annual General m~etings shall be g

(1) To receive and approve the audited 
statement of the society's accounts, for the 
period ending on the previous January 31st. 

(2) To receive from the committee, au~itor, 
or any other officers of the socie'tY ' reports 
upon the business of thesoci~~Y:,A.:uring the 
preceding finanCial year andtlie-state of its 
affairs at the end of that year, and on the 
election and the appointment of the committee
nen pursuant to RUle 56, which, except any 
such meeting directs otherwise, shall be made 
to every such meeting. 

(3) To elect the auditors and other officers 
of the society, excepting those whose appoint
ment is given by the rules to the conunitte.e. 

(4) To transact any other general business 
of the society ~hich appears upon the agenda 

,of such meeting. 

46. Special General Meetings. SpeCial general 
fleetings shall be convened 'bythe'secretary; 
either on an order of the committee, or upon a 
requisition signed by 30 members and shall be held 
as soon as possible after tJle receipt of the .order 
of requiSition, and at the or~place and tiID~ 
of the business neetings of the society, unless 
the conunittee fixes any o~her time or place of 
meeting. 
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47. Notice of General 1fuet~. Notices, conven
ing any gene~al meeting shall state the time and 
place thereof, and every purpose for which it ::-: is 
convened,. and shall be sent to the registered 
addres-ses of all ;themembers not less than ' six 
clea; days befor~ the meeting unless in the case 
of energency the comnittee unaninously direct a 
shorter notice being not less than three ~ys 
shall be given . 

48. Business of the' Special General Meetings . 

(a) A special general meeting cannot transact 
any business not specified in the notice 
convening it nor unless the notice convening 
it has been given according to the rules. But 
an Annual General meeting nay be made special 
for any purpose of which notice has been so 
given, providGd that such business is not 
brought on until the ordin~~ business is 
concluded. 

(b) The functions of a quarterly neeting 
shall be as follows:-

(1) To discuss the affairs of the society. 

' (2) To explnin the principles and rules of 
the society. 

(3) To nake suggestions for the consideration 
of the cOmflittee. 

(4) To appoint delegates to conferGncesand 
,to receive reports :froB the same. 

Quarterly Beetings sMll beheld ., iri the months 
of JUne, September, December, on such days and 
tiBes as the cOBD-1ttee may decide. 

49. Quorum of General Meetings •... AJ? . .1\n.n.~1 .General 
or a quarterly or a ~pecial general meeting may 
proceed to business if not less than ten members 
are present within an hour after the time fixed 
for the meeting; otherwise the meeting, if a 
special general meeting convened by a requisition 
of the members, sha~l be dissolved, but ·ifan 
Annual G~n~ral moeting or· a special general 
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neeting convened. by the order, of the committee, · ' 
shall stand adjourned to the week following, at 
the same time and place; and the meeting so 
adjourned may proceed to business whatever the 
number of members present. No meeting shall 
become incompetent to transact business from the 
~ant of a quorum arising after the chair has been 
taken, or become invalid by reason of the non
receipt by any member of the notice convening the 
meeting. 

50. Power of Adjournment. Arry general meeting 
duly constituted, may adjourn to such place, at 
such time within thirty days as the members 
present direct, and may continue any such adjourn
ment from time to time. No business shall be 
brought on at any adjourned meeting, which could 
not have been transacted at the original meeting; 
and the same notice shall be given of any meeting 
adjoUrned for more than fourteen days as was 
required for the original meating. ' 

51. Chairman of Meetings. Every meeting shall 
have a chairman, who in the absence of the 
chairman of the committee, shall be any member 
of the conmrlttee willing to preside, and in the 
absence of any such member, such person as the 
meeting elects . 

52. Votes of (1) Individuals, (2) Socities or 
Companies . Individual members may vote in person 
or by proxy, and society or company members may 
vote by deputy or deputies who need not be . 
personally a member or members of this society 
but must be a member or members of the society 
or company by which he or they are appointed a 
deputy or deputies. Every member who is not in 
arrear of his ,subscriptions, c.nd such one Q.t' the 
joint . holders of a share or shares likewise not 
in arrears as they appoint in writing, shall 
have one vote for each fully paid share. Proxies 
must 'be delivered to the secretary at l east two 
clear days before the general meeting at which 
they are to be used. Arry person appointed proxy 
must be a member of the society. 
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53. How 1,Qtes shall be taken and oounted.Subjeot 
to a demand for a poll as herein provided, every 
question shall be decidod by show of hands. A 
poll may be demanded either before or immediately 
aft'er a show of hands by 30 members and the 
chair-m shall decide whether ,such poll, when 
demanded before a show of hands, is to be taken 
instead of or after a vote by , a show, of hands. 
A declaration by the chairman that a resolution 
has been carried or not carried, or cal~ied or 
not carried by a particular majority, and an 
entry to that effect ,in the booK"of -proceedings 
of the society shall be conclusive evidence of 
the facts without proof of the nUmber or proport
ion of the votes recorded in favoUr of or ' ngainst 
such resolution. A demand for a poll may b~ _ 
vTi thdrmm. If a poll be deEl2.11.ded in the manner 
above mentioned it shall be till:en at such time 
and in such manner as the chairman may appoint, 
and the result of such poll shall be dee~ed to be 
the resolution of the society in generalmeet{ng. 
In the case of w~ equality of votes at any general 
meeting,nhether upon ShO,1 of hands or a poll -the 
chairman shall be entitled to a second or a cast
irig vote. In the case of any dispute as to the 
admission or rejection of any vote the chairman 
shall determine the same and such deterTlination 
shall be final and conclusive. Subject to any 
speCial' direction contained in ' al\Y' rule of the 
society or Act of Parliament all questioh:fr's~hn1l 
be determined by a majority of ,vote-s . Votes on a 
poll shall be counted by the au~iiors of the 
society or such other person or persons a's they 
may appoint, and failin6 this by such persons as 
the general meeting may sel~c,i '-.:' 

'54. Appointment and Powers "of Deputies . Each 
deputy shall be appointed 'by a resolution signed 
by 'the sG'cretary and tvvo members of the committee 
or board of management of the society or company 
il:ppointing hin, and sent to the secretary of this 
society. The resolution appointing a deputy or 
deputies shall sttite in respect of vlhat nUflber of 
shares (distinguishing them by their numbers) 
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held by the society or COflpany the appointment of 
each deputy is mnde. Each deplltyshall be 'taken 
to be a member of thissoci'ety on behalf of such 
society or company, and shall be included in the 
nunber of members required to constitute a meet
ing; and shall be competent during the continu
ance of his appointnent to do a~ act consistent 
therewith which could be done by an individual 
oeobe'r; ' arid the' appointment of 'a deputy '·s11o.ll' be 
taken to continue until notice of the withdrawal 
of his appointment, or of the appointment of some 
other deputy in his stead is given i n the same 
oartner as a deputy is appointed. Each deputy 
shall during the continuance of his appointment be 
ta..lcen in virtue thereof as holding the number of 
sh.o.res and amount of, loan stock in respect "thereof 
he is appointed a ,deputy as set out in the r esol
ution appointing, him and held by the, society or 
company by ';Thom he is a,ppointed for all purposes 
except the transfer of such shares or loan stock, 
or--the giving of recei pts for any dividends or 
interest there on. A shareholding society or 
coopany shp.J,l o,ppoint. one deputy. for eve,ry .£5,000 
or part of £5,000 held by such society 'or compD.IJY 
in the shares of this society. 

THE C01VIl'vITTTEE OF MANAGEMENT. 

55. How' the Committee to be formed. .,' 

(a ) The business of the society shall be 
conducted by a committee of manageni'Eirit-, being 
~ot less than four or more than eight 
comnitteemen, one of whoo shall be el ected 
chairoan annually. 

(b) Nominations for the committee must be 
in .vri ting and handed in at the quarterly' 
meeting imnediately prior to the annual 
meeting. Every nomination must sta t e clearly 
the full name and address of each member 
nominated and be signed by the member who 
nominates. In the event of :,the nUflber of 
nominations exceeding the nUflber of vacancies, 
a list of such nomnations, inclusive of the 
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-' retiring corm:ri. tteemen willing to stand for,_, 
-re-election,sh~ll be sent to every nem1Jer:.~,. 

together I7i th ,a voting paper, \7hich nust be 
returned ,to the office three days previous 
to the nnnual_ meeting. In event of equality 
,of voting the' chairI:lc1Jl shnll have a. casting -
vote. 

56. Retirenent and Re-eligibility of CommitteeDen. 

(1) At oach Annual General me~ting thre~ ~ 
of the coIJriri. tteenen shall retire and three, 

,-', 

comnitteemen shnll be elected. The order of 
retirement being fixed, as far as practic
able~ by priority of election, but if neces
sary by ballot. A retiring coonitteennn 
shall be innediately eligible. 

(2) If a vacnncy caused by the retirenen~ 
of any coru:ri. tteeIJrul is not filled by the - "', 
noeting by vlhich it ought to have :been -,- -:
filled under the rules ~ the coru:ri tte'e' shdJ'l 
fill the vacancy. " " '-, 

57: Renoval of Menbers of the Coru:rittee. A 
coonitteenan L1D..y be renoved fron off~ce at any 
tine by a resolution carried by two-thirds of the 
votes given at a special general meeting, which 
may thereupon proceed to fill up his place by a 
resolution c8.rricdby 0.. rnjoritY ,of, the votes 
given. " , :--,-,,:-.A )~,-- , 

5$. : Q!;bJ.ific~ti6n '; of' CoLE tteeruin. No person cnn 
be i1 -' compi tteernan \7ho holds less than five fully 
paid, _ up shares, and ally coI!ltli tteernn who becomes 
bo.nkJ:.Upt or (6 ompourlds wi the' his , creditors or is 
concerned with any contract'made TIith the society, 
except~, o..s 0.. ,trreBber of 'any socit;lty or- conpnny or 
any fim: of;,bankcrs uhich contracts with or does 
any work for it, -shall thereupon vacate his office. 
-Enplo;Ynen.t by ,the soci:oty,or the - o..cc~ptance of 
rer:nmeration ~ for speGio..l ,services rendered to the 
society,. or- ,'\70rk:;i:p,gi'or the society under contract, 
shall. not disqualify a menber fron being -a 

, coomi tteeman. "'," ', -
J •. 
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-9. Vo.co.ncies - How ;to be" f;i.l1ed . (uR~A, vnCm1cy , 
::...... the nUlJber of COrunl. tteeB~n arising frob any .. 

ch disqualification .o.a aforel'?{1id"or thereJ:l6v~ 
of any corn:ri. tteeon.n whose . :p~aoe is r{ot f:il1ed' 

_ by the Beeting by whiGh ,he is :r~moy~d, o~ ;the ','. 
d ),th, re signn.ti on, incapa.citYfo-r 'Q;citing, ' or ,:' ,c' r 

_ roso.l to act, of any cOlmirijteemrui', .or"the ' 
increase of coDIJi tteemen under Rule 56" (a) spnll 
be filled up w'i th sone qunlified person, (I} in" it' 
c.rises in the interval bet\1eeri -£ViO 'AnnUal ' General' 
_eetings, by the rer:JO,ining meDbers ' of" tnl 'c'oIilTJiit~G 
or if not so .filled, by the next rij.ee-t;lng ;. (2} ;;L.f :' ; 
it arises at any such neeting, l?Y ~ the G~:eting;' . and 
in the l ast co.se . any CODJIni tteem8J~ yvho~ n[1yresign ',' 
sbr:.ll be immediately re-eligible. l!iv~ry PGrson '" 
so appoi:t;l~ed, or elected by the ,t lee tirig ,to ,f:r~l ,~ 
fZlY vn9~CY, shall be subs,tituted for the riieni,ber , 

ho has caused the vacancy, and shall r etire from. 
office a t the tine :,1hen such 'member should have :'. 

" ;-'. 
retired. 

60 . Ge.n,oro.l ;Poviersof th@' ,Cortr.rl ttee ~ ,~he , 
comnittee shall contr6t ~alI- business 'ca;ri~a- on 
by or on account of the' ~ociety. They sb-all fr:6if : 
tiDe to tiDe engage , ,remove . or di scharge ' 0.11 '-, 
nanagers, builders' o:r eBployees of .any description 
reqUited to conduct any such business, and fix 
their duties, salaries or other reouneration, a t 
such rates, f1lJ.d pe.Qllire tl:lem to ' give such secUTi t y , 
in such . fo~ p..pP:J:',qye.9- .; by them, as they deterTIine. 
They ,may p[;l.y,,,the : chg.irL19-n such renuner o. tion a s they 
thi~ . fMi" i~ . a9-d:i,tion to the remuneration provid
ed for by': ,~e, , 69,,~d they ' may r emunerate anyone 
or moremenbersof the qommittee for special . 
services rendered."" They DaY, v-rhile the society 
continues a neBber of the Co-partnership Tenants' 
HouslngColiriCil and, other kindred societies, pay 
such subscription "to 'their funds a s ' the rules e.nd 
orders of those ' societies: may fix . TheysMll 
fra.lliebY':'~laW's fd±' :the i regulation df ·the . society's 
d\7e llings. They shall deoideuponthe evidence 
to be produced for ~sto.blishing; . tl;l.e . clain of any 
nomin~e, executo~; adr:ct.m~tro.tor, ' or offiqial 
trusteeto' [);n:Ysho.i-,e ' ;in, the,~ socJety; , nnd m y 
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insti tute, pro.s.ecu~,~, ~coinprpPJ:is,~ pT. refer to. l 

arbitration any suit, debt, liability or claim 
against, by'i ' to or on the society; and in any . 
case for which the rules of the society do not 
expressly provide, may exercise any power that 
could be exercised by the society in a general 
meeting, other than such as by the law for the 
time being relating to industrial and provident 
societies may be required to be exercised by 
such meetings, and so that in the exercise of airy 
such power they do nothing inconsistent with the 
previous resolutions of such meetings. And all 
acts and orders done or given by the committee 
in the name and on behalf of the society under 
any power hereby given them, shall bind the society 
and every member thereof as fully as if they had· 
been acts or orders of the majority of the members 
of the society, at a general meeting t hereof, 
acting, in exercise of the p~rers given them by 
the rules. 

61. The Committee to Summon Meetings, provide 
Books, , etc. It shall be the' duty of' the 'c'oihini ttee : 

(1) To convene all meetings of the society 
according to the rules ~hereof, subject to ' 
the provisions hereinbefore contai~e(f as to , 
special general meetings. 

(2) To provide proper books for entering 
, the accounts of all business carried on on 
behal.f of the society, ', and : the minutes of all 
meetings thereof, and of "their own proceed
ings,and for ·making' all such entries as are 
requiJied, or as any general meetings may 
direct:.: 

(3) To provide such forms as are necessary 
in consequence of the proyisions of the rules, 
and for ' the same being kept, made up, or 
used in such manner as in their discretion 
they t hink desirable. .-

(4) To provide a sufficient supply of 
, copies ' of" thee annual returns and books of 
rules to ,comply with the d~rections of Rule 
85. -
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-2 . The Committee to ia.y a Statement 'of Accounts 
. Report before the General Meetings. ,,' The :, 

°ttee shall prepare a statement of accounts of 
. e society, in such form as::~theAnnual General 

::eet ings shall direct from t:4nEfltotime, and lay 
:. , duly audited by the perso!is;-'~piro"ihted to' audit 
-::"'e same, before: each ilJU'lui3.1 General meeting, 
- companied'by ' a report on the position- and affairs 
~ the society, signed by th~chairman of the 

::eeting at which , such reporf is ;:' ~dcipted. 

:::3 . Time, Place, and Quorum: of :the ',Committee. 
e committee shall meet a.t such~ tim~8' iand places 
they deterinine, but shall :not proo'eed ', to busi

!:ess unlessthre,e membe,re are , present,. ' No member 
~ the , committee shall vote ,i;>n 'a ' question in which 

:'e is' personally interested. ' ", " , "., 
"" ~ ..,; -' ' 

r Procedure of the Committee. , If the chairman 
of the coIIJ¥1l. ttec, be absent . fr,o.IU the !l1eeting, those 
~mbers , of the committee ,p~esEmt , shall , elect one 
::rom their number to be chafl:'Il~ for ,the~'occasion. 

, ," • . I 

~e majority of votes shall ~ec~de, and in the 
case of ancqUali ty of votes! ,the chairman shall 
have a second or casting vote .. ' 

! ," 

65. Special Meetings of the Comw~ttee. The 
secretary, on receiving notice, in writing from the 
chairman of the society or from any, ~wo members of 
the committee requiring him to oall. a " special 
oeeting of the commi,ttee and specifying the busi
ness to be transacted thereat, shall i~ediately 
send 'notices to all members of the colllIllittee, and 
the nteetingshall be held at the ordinary place 
f or meetings of the committee not earlier than 
two clear days and not later ~han ;four clear days 
after the receipt by the secretary ,of such notice. 
TO other business than thit mentioned in the 

notice requiring ' the meeting:~'-of the committee shall 
be transact~d at .~he ineeti.hg~ , 

.. ,-~. 
66. ApPointmentofSu'b:':Committees. The committee 
may delegate~ of th~powers hereby given to it 
to a sub-committee . of its own m:embers, ,who shall, 
in the functions entrusted to the'm, ' conform in all 
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respects to the instruction given them by the 
conimittee. 

OFFICERS OF THE SOCIETY 

67. The secreta;Y. 

(1) There shall be a secretary of the 
society with the duties following g-

(a) He shall summon and attend all meetings 
of the society and of the committee, and of 
an:y sub-committee, if so required by the . 
'commi ttee, and shall keep the minutes "thereof 
in such 1::1- rna.nner as the committee direct. 

(b) He shall make such returns relating to 
the business of the society as the committee 
may require. 

(c) He shall nave . cha.rge of . the .. docUD.ents 
and other papers 'of the society, and shall 
keep the accounts in such nanner as they 
direct. 

(d) He shall keep all books relating to the 
shares, loans or deposits required to be kept 
under the rule of the society, and the list 
of members, and shall receive allcontribut
ions, fines, and othorpayments due from the 
members of the society, and keep the accounts 
thereof and pay over the money received as 
the committee directs. 

(e) He shall preIJare and send all returns 
required to be made to the registrar. 

(f) He shall in all things act in the dis
charge of his duties under the direction and 
control of the committee. 

(2) The secretary shall be appointed and 
removable by the committee, who shall fix 
his salary, and the committee may appoint or 
remove an:y · clerksor. other assistants required 
to aid him, and determine their duties and 
salaries. 

24- -



ReIJUlleration of the Committee.'rheordinary 
::siness meetings 'may fron time ,to- tiLle renuner

_-2 the members of the committee for their 
~~ces in such a ~~er as theY 'rnayi;hink fit. 

Accounts of arid Security by Officers. It 
- 1 be the duty of every person holding-any 
-.!'ice touching the receipt 'of or charge ' of any 

__ ey of the society, under a ninimUIJ penal tJr -' 
:.-:;ta.ched -to an offence under the Act,'hefore 
e.!ttering ·on the execution of his office, either 

ente'r into an agreeIJent or to b$3come bound, 
--:::.th ' or without surety, as the committee require, 
_" such fOrDS as they approve from tine, to time, 
_ to give the security of a guarantee society in 

S1:lQ~ sun as , they direct" for , renclering ... a;fulI' and 
-z-rue account of allnoneys received or paid by ' 
nin on account of the society, at such times as 
he committee require, and for the paynent of all 

suns due froIJ him to the society. 

10. 
CONDUCT OF BUSINESS. 

The Society's Dwellings. ' 
. -,:. 

(1) The d\7el1ings- of the -society shall, at 
such tiDes as the committee my det'~rmirie; ' 
be valued. The value of each dwelling shall 
be placed against the naoe of the tenant who 
occupies it in a book to be kept for the , 
ptu'pOsei The tenant " shall 'bEfcharged a fair 
and usual rent for his occupancy of the 
same. 

(2) The comnittec of the society shall 
have the right t o prohibit any tenant fron 

' subletting andt6 deternine ,the terms of 
tenancy. 

(3) All external repairs sh~ilbe a charge 
upon the revenue of the. society, but internal 
repairs must be done by and at . the expenses 
of the tenant to the satisfaction of the 
commi ttee, except in such cases as, may be ", 
deternined other\vise by the committee; , and 
when such repairs, etc., have, - in the 
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opuuon ot: ~heooIllIlri: ttee, becoIlfe . essential, 
they may order them to be done, and if not 
paid for by the tenant, ~ oharge the cost 
of the same against his repairs fund or 
share capital, loan stook, loan or deposit 
account.· ... -In the oa~l3-e ·of ·a tenant leaving 
the SM.e rule shall apply. 

71. Payment by Chegues. A ~ banking aocount shall 
be openod by the society, into which all moneys 
received on behalf of the society shall be paid; 
and all payment above £5 shall be made by cheque, 
signed by two members of the coDDi tteeand. 
countersigned by the secretary. 

_ •. f 

72 . The Seal of the Society. Its Custody and Use . 
The society shall have its name engraven in legible 
characters upon a seal, which shall be in the 
custody of the secretary, or such other person as 
the committee may appoint, and shall be used only 
under authority of a resolution of the conoittee, 
the date whereof shall be mentioned on the instru
ment to ~hich the seal is attached, and shall be 
attested by the signature qr two members of the . 
coDmittee and the countersignature of the 
secretary. 

EVIDENCE. 

73. Minutes to be Evidence of · Proceedings. The 
minutes of all meetings of the society or 
coDIDittee containing such particulars as the 
coDmittee direct from time to time , shall be 
regularly recorded by the secretary; and the 
minutes · of every Annual General meeting of the 
society, and of every meeting of the comoittee, 
shall be read at the next of such meetings 
respectively, and signed by the chairman of the 
meeting at which they are so read, and the 
minutes of ev:ery :. special gener al meeting shall 
be read at the meeting of the committee following, 
and signed by :the chairman of such meeting; and 
all Dinutes so signed shall, in the absence of 
evidence to the contrary, be taken as between the 
society and every member thereof to be a true 
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statement of any matter there;i.:n c,ontained, :, subject 
to the correction of any patent error. 

74. What to be sufficient Notice. Every neraber 
shall be taken to have due n<?ti_c§lO~ every IOOeting, 
resolution or other--oatterrorwhi:ch-"not:ice' is . 
required by the rules of the society to be given, 
if the same is made known by posting or sending 
a notice to the registered El-ddress of such member. 

AUDIT • .. 

75. TheCoranittee of Management shall once. at 
least 'in every year submit the accounts of , the 
Society for audit to .. one . - o1'~- ths .:public -· audi tors 
appointed under the Industrial and Provident 
Societies Acts, 1893 to 1928, who shall be el(3cted 
and L1aY be reooved by 'a general oeeting, and shall 
not hold any other office in connection ·with the 
Society. Any casual vacancy in the office of 
auditor may be filled by the COLLDittee, and the 
person appointed by them shall have full po~er to 
act until the next general meeting , when the ' 
appoiritnent shall · be subm tted for confiI'I!lation • . 
The auditor shall have access to all the bOOKS, 
deeds, documents arid accounts of the Society, and 
shall exanine the accounts and the aJ!IlUal return. 
of the Society, and shall verify then with tl),e"· 
books, deeds, docuoents of title, accounts and 
vouchers relating thereto, and shall . either sign 
them as found by him to be correct, duly vouched 
and in accordanc~ : ~-th , ;J,.~w..J or, shalLsp.e:cial1y 
report to the Society in what respect they are 
found incorrect, unvouched; or not in accordance 
uith ,lau. 

76. Powers of the Auditor. The auditor shall be 
entitled to call for and examine any document or 
paper belonging to the society, and shall. . nake a 
speci1l1 report to the society upon any natter 
connected with . the accounts which appears to him 
to require not:lce. 

77 . Audited Accounts to be bIridine upon the -
Members. Every balance sheet signed by the auditor 
and approved of by the meeting to \1hich it is 
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presented, shall be binding upon all members . of 
the society, excepting as to any error therein 
exceeding the sum of ten pounds brought before 
the next Annual General meeting. 

78. Copy of Accounts and Report. A copy of the 
last balance sheet of the society and of the 
report of the auditor, if any, shall be kept always 
hung up in a conspicuous place in the registered 
office of the society. 

79. Remuneration of the Auditor. The auditor 
shall receive such reTIUncration as the Annual 
General neetings vote him from time to time. 

80. Triennial Return of Shareholders. The 
Secretary shall, once at least in every three 
years, Bake out and send to the Registrar, . 
together vrith the annual return for the year, a 
special return signed by the auditor, show·ing the 
holding of each person in the Society (\1hether in 
shares or loans) at the date to ~hichthe annual 
return is made out: ' 

Provided that '.1here such persons are in the list 
of meo.bers kept by the Society distinguished by 
numbers it shall be sufficient if they are distin
guished in the special return by such nlmbers, 
and in that case it shall not be necessary to 
specify their nanes. 

INSPECTION OF ACCOUNTS. 

81. Individual Right of Inspection. Any nembor 
or person having an interest in the funds of a 
registered society shall be allovled to inspect his 
own account and the books containing the nanes 
and addresses of members at all reasonable hours 
at the registered office ·cif the society, or a.:ny 
such place ';",here the Sru:leare kept, subject to 
such regulations as to the tine and nanner of 
such inspection as may be made froo. tine to tio.e 
by the general meetings of the ~ociety. 
82. Statutory Applications to the Registrar. 

(i) i.~ . ' ten-oeinbers · of the . Society , each 
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. . 
of whon has been a member of the Society for 
not less than twelve months :l.i:lliediately , 
preceding the date' of the a.pplication, maY' 
apply to the RegiS'tra;r il'i. the forti.prescrihed 
by-the Treasury Regulati'o:ri:3 to' "q;ppoint an 
acc01mtantor adt~iy ·toinspectthe books 
of the Society' and. ·to report ·the;reon, pursu.
ant to Section IS 6f the Industrial and 
Provident ' Sb.cieti~s Act, : i893 • ....... ' 

(2) It shali be the -right of one: tenth of 
the whole nu:ober of LleLlbers, or if the nu:ober 
shall··a.t · a.ny,-: t:iAn~ ~exceed · [1 · thousand,;~- ±t sho,ll 
be the right of a hllll<:lred Llenbers,- by .liJ.i.. " . 
application in writing to the Chief Re'gis'trar 9 

signed by then in the forms respectively 
provided by the Treasury Regulations in 
that behalf-

( a ) To ' apply. 'fb~' the~pp6int,nent of an 
inspector or ifisPecto~s to . exatrine mto the 
affairs . bf ; the- soci~tY 'anu to report thereon • 

. -( b) To apply, f'~r" th9 : calling of a 'special 
Lleeting of the society • 

. .) :/ . "~ 
EithersuchapplicatiQU to be made upon such 

noti~e to the society,. and to be supported by 
such evidence for the; pu.rpose of showing that the 
~pplicants have good reasoufor requiring such 

-ins pection to be nade, or a meeting to be called, 
and that theY ,are _not actuated by nalicious 
~otives in their application, as the Chief 
Registrar ' shall direct. " I ";." . . 

ANNUAL ·RETURN • 
. ,' - . j' .. ': .~ 

83. What, and when to b.emade. Every year not 
later than the 31st March the Secretary shall 
send to the Regis.tr£l.r..: ~he anntlal '·:tetUrn, in the 
for I!l prescribed by the Chief Registrar of 
Friendly Societies, as~equ:i,red "by the Industrial 
and Provident Societies Acts, 1893 to 1928, of 
the receipts and expenditure ;-.f1mds and effects 
of the Society. The ' a.."11lual return shall be Bade 

p to the date of the SoC1.ety t s -last published 
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,.bala.nce-sheet, provided that the date, is hot more 
than four months before or one month after the 
31st December then last, or othel~vise to the 31st 
dny of Decembel~ inclusive, a.s audited mid ,laid, 
or to be laid, before the annual meeting, showing 
separately the expen\liture in respect of ·the 
several objects of the Society. The Secretary 
shall send to the Registrar, together with the 
annual return a copy of a:ny report of the auditor, 
and 0. copy of each balance-sheet nade during the 
period included in the return. . . 

84. Copies of the~TI1uo.l Return a.:tld Rules. It 
shall be the duty of.the committee to supply the 
Secretary with sufficient copies of the last 
annual return and of the rules t o enable hin to 

(1) Supply gra tui tously every menber or 
person interested in the funds of the Society, 
on his application, vdth 0. copy of the last 
annual return of the Society, for the time 
being; and it shall be the dut,y of the 
Secretary to supply such gratuitous copies 
on application nccordingly. 

(2) Supply ' ever.r pe+,sonon demand a copy 
. of the rules, at such price, not exceeding 
25p,as the committee nay fix fron tine to 
time, and it shall be the duty of the 
Secretary to deliver such copies accordingly. 

APPLICATION OF PROFITS. 

85. The net profits of all business carried on 
by or on account of the society, after providing 
for interest upon qny loans or deposits according 
to the rates respectively agreed upon to be paid, 
shall be applied as .. follows: ~· . . .. . .. 

(1) Reduction of Fixed Stock. In reduction 
of the value of the fixed stock of the society 
at such rates as may be decided fron tine to 
tine, by the coDIrli ttee and ' in establi'shing a 
Pr.o],.'€rty Reserve,' Fund to which a sUti'·.of 33t.P 
per cent, per annum on the total cost of the 
buildings .shall. Qe, ad9.ed • 
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(2)_ Redli.Qt;i.on of. Preliminary_Expenses. In 
the~eduction of the prel~minary ~xpenses 
incurred ill fo+,ming the society, and rem.in
ing Utl:crritten off :in its books, :itsuchrnte, 
being: not le.ss than £5 peI' cent ·. per a.nnUD, 
as the Anriual General meetings on the +,ecomm
endation of ,the ' comtJi ttee fron time' to tine 
di~ect. : 

(3) D;i.vidend upon Share Capital. In paying 
0. dividend upon ' share capital , on such days as 
the committee direct, which in t he case ' of a 
tenant memher shall be credited to his share 
.tl.ccoun;t and capi taUzed until he hdld~ 'five 
fUlly" paid up shar,es • .. 

(4) , RcserVe Fund. In forning, by appiying 
such percentq.gQ .:of the net . profi ts after 
providing for the preceding.charges. .. ( E1S -the 

,committee 'determine), a ·reserve fund to which 
0.11 fines shallbecO:1'ried, applica.ble , by a 
reSoiution of the Annual General meetings , 
on the "'recoomemtrJ:tio:1 of ·"tnecoTIo:i t teE;l •.. > 

(a) To meet· any other contingency affecting 
the business of the society; 

(b) To any 6th~r purpose 1 \111etllcr.: yv:ithin 
the objects of the society or not, 'which the 
general meetings ' direct from tioe to tirle. 

(5) . The Pr 0 f:j.. t~ Jt?mtiiniJ:lg. After ' the pr e
ceding charges have'. been provided: for, the 
surplus profits shali be allotted to the 

. tenants in proportion to the amount of rent 
, paid by them respectively during the . period 
to which the divisipnrelates subj~ct to (a ) 
The sho.1'e of .eo.ch tenant who is not aoember 
or a loan stock 'holder of the society "being 
alloQated as '.the committee may frcrl tiEle to 
tioe .. dc-texm1ne'. · (b) The share ·bf each ' tennnt 
\7ho is 0. member or a loan stock holder .'being 
fron tine to time · placed to the creait of ' 
.his repairs fund until such fund amounts to 
a sum equal to half the annual rental,after 
which any sUrplus not!equired to . keep his 
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repairs ' fund at that amount shall, subject to 
Rule 27, be placed to his share account if a share 
holder, or to his loan stock account if a loan 
stock holder (or, if his total shares have reached 
the sum of £50, to his loan stock account), until 
and unless he has as much capital or shares or 
loan stock or both in the sooiety as shall be 
equal in value to the value of the d\1elling occu
pied by him, in which case he shall be entitled 
to receive his said proportion of profits in cash. 
The share or loan stock lodger or other book kept 
for the purpose shall distinguish how much of each 
tenant's repair fund, share capital, and loan 
stock arises directly from the profits falling to 
him under this rule and section. 

86. Members in Debt to the Society or in Arrear 
of Subscriptions. No interest or dividend shall 
be paid to any member who is in debt to the society 
or in arrear of his subscriptions. 

87. Dividends when not passed by Transfer.Divi
dends on shares transferred within six days, or 
such other time as the Annual General meetings may 
fix, before the time when t hey become payable, 
shall be paid to the transferor unless he other
vdse directs. 

DI SPUTES AND EXPUWION OF l\~'ffiERS. 

88 . Disputes - How to be Determined. All dis putes 
arising between a member, or any person aggrieved 
who has for not more than six months ceased to be 
a member, or any person claiming through a member, 
or such ' past member, or under the rule of this 
societY, and the society OT an officer thereof, 
shall be dealt with as follows:-

(1) Appointment of Arbitrators. At a 
general meeting of the society five arbitrators 
shall be elected, none of whom are directly or 
indirectly interested in the funds of the society. 

(2) Mode of Selection. In any case of 
dispute the secretary of the socioty, or such 
other person as the co~ttoe direct, shall, in 
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::!le presence _ ofthe: . compl~ining- partYJ 'or some
-e appointed by him, write th~name,§i ,of the 
::=bitrators for the time being upon 'separate 
_ "eces of , paper, and place than so that the name 
~ll be concealed, from which the complaining 
_ ty or his repJ?eaentative-shall draw three, and 
-:-!le persons whose names ar!3 ~ s.o d+awn shall be the 
::.rbi trators· to·d~cid~ . thEf - ali:i":put~'!J';:- ' .. .... 

(3) Vacancies. Vac~ncies ' iri the number of 
~r.bitrators shall be ~fill~d bytbe first 
general meeting after they oocur, and if not 
then filled, by the 'coEmi ttee. ,,' " 

( 4) . If lI:r bi tra tors .: f G!Vler--:-thaR-'l'lfre'; ~ ,' 'I\.ro 
arbitrators shall becoopetent to hear and 
decide any question, but shall, before ~' . 
hearing it, appoint an'umpire,- by whom, if 
they differ, the question shall be 
determined. . 

(5) Costs. The costs of arbi~ration shall 
. be ' borne as the -arbitratoJ?8" ·direct,a-nd each 

party shall deposit 50p. to abide by their 
decision. 

89 . Hcrrr a Member may be. Expelled. A _ melCloo r nay 
be expelled by a resolution carried by t wo-thirds 
of the. votes given at a sl::ecial general meeting . 
of the society, upon a c1}a.rge in vrri titIg~ ' bf'<" 
conduCt -detrimental to the ,society, post~-d to his 
regular address one calendar month before the 
!:leeting. 

90 . Payment of EXpelled members. A memb'E'r so 
expelled shall ,be paid -the full _s:un paid on. any 
shares~n the s'ociety held Qy'liiiii'-:-6.t the date of 
the resolution for his expulsion; and all trans
ferable shares held by him shall be extinguished 
upon ,such payment being, tendered, \'hether the 
nember accept the tender or not; and an entry 
referring. to the minute ,of the expulsion; 'and the 
date of such tend,er shait be made upon the 
register of shares under all . !=lUch ~hares . 
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91. Re-admission of Expelled member. No ~~pelled 
member shall be re-admitted · except by a resolutIon 
carried by ~7o-thirds of the votes given at a 
special general meeting of the society. 

ALTERATION OF RULES 

92. Majority Requisite to make Alterations. Any 
rule of the soc;iety not declared to be fundamental 
in manner hereafter stated, mny be rescinded or 
al tered, or a:ny new rule be I!lade, by a resolution 
carried by t~0-thirds of the votes given at a 
special general meeting. 

93. Fund.n.rlental Rules. Rule 86 and this rule are 
hereby declared· .. to be f'undaI!lental, and shall not 
be altered or rescinded, except bya resolution 
carried by three-fourths of the votes given at a 
special general meeting at which not less than 
half the votes of the members of the society are 
represented in person or by proxy. 

94. Additions or Alterations. Application for 
the registration of every amendment, addition, 
repeal or alteration shall be I!lade to the registrar, 
in manner and in forrJ. required by the Treasury 
Regulations, so soon as is practicable after the 
same has been made;· - and· a copy thereof to be . 
issued with every copy of rules issued after _the 
registration thereof. No aI:lendment of rules is 
valid until registered. 

CHANGE OF NAlVIE, AMALGMlf1.TION, CONVERSION INTO A 
COMPANY, AND DISSOLUTION. 

95. (1) Change of Name. -The society mny by 
special resolution passed in manner prescribed 
by the Act- -

(a) Change its name with the approval of 
the Registrar in ~7riting. 

(b) Amalgamate:-vvith or transfer its 
engagements to any other society or company. 

(c) Convert itself into a company under 
the Companies Act,1929, as in the Aot 
prescribed. ... 
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(2) Dissolution. The Socie~ may be vol~~t
arily dissolved-

(a) By an order to ~ind up the Society or 
a resolution for the winding up thereof, 
nade as is directed in regard to companies 
by the Companies Act, 1929, as modified by 
the Industrial and Provident Societies Act, 
Section 58. . 

(b) By instrument of dissolution signed 
by three-fourths of the members for the time 
being, and in the fom prescribed by the 
regulations in force under the Act • . 

If on the vr.inding up or dissolution of till 
society th er e remains, after the satisf action of 
all its debts and liabilities, any proIB rty what
soever, the same shall be disposed of in mat-· 
ever manner may be decided by a Specinl Gener al 
eeting, provided that no member Shall r eceive 

any property or SUB beyond the repayment of his 
share investment and any interest due ther e on. 

INTERPF.ETATION. 

96 . Interpretation. I n the construction of 
these rules, including this rule , t he follo,r.ing 
~ords and expressions have r espectively the 
meanings f ollm7ing, unless the subject matter of 
the context is inconsistent ther ewith:-

(1) Words i mporting the' singular or 
plural nunber re ~pect:i. YElly inlude the plural 
and singular numbers; .words i mporting the 
masculine gender also include the ferunine 
gender. 

(2) "The Act" means the Industrial and 
Provident Societies Acts, 1893 to 1928. 

(3) "The committee" means the committee 
of management of the society. 

(4) "A company" ' means (1) any body 
corporate other than th e society; (2) any 
society authoris~d tO , sue and be sued by 
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2.XlY person o.uthoriset'L .to a.c.t .. in .i t ~ behalf; 
and !la society" mecns any society under the 
Indus tr5.oJ. and Provid£)nt Societies Act, or 
GO deemed to be. 

(5) "LD.nds ll includes . tenements or here-
di to.mento. . 

(6 ) "He", "hir.:l" " and "peroonll include a 
cOr.:lpany or society. 

(7) "Nominal co,pi tal!l means the anount of 
the Gum allot·bd for tho tine bGing ,"[hother 
paid up or not. 

(S) "Tenant member" means a menoor who is 
0. tenant of the society" 

(9) The headings GO the se ruJ.eo shall not 
be deomed t o form part of the rules nor in 
any Ymy affect the construction thereof. 

FOR1VIS OF I NSI'RIDliliJllTTS . 

97 ~ InGt~cun:.0nts shall hava the folloyyjng Forms. 
The inst runonts r ef8rred ":to- rn:E"ii"3i3re·c;ding 
rule s , .;ha~.l 00 ~.n t h9 fOI"r.:l'J following ;. or as near 
thereto a s the C(1fJO alll),uJ. . r~flle C'J.. tq, t he name 
of the s ociet y· and? if t ho· CD.s:e req1..1.ire s 9 an 
add:ces s -[; 0 the oOi1l!""Ji ttoe 8h[1J.1 in 0.2.1 cases be 
prefixed" .-

(1 ) .AJ2j:~~i<:~~j...9E-_.J<.?~'_ ~illE2-E_9j·.(?n ....Py. ~ 
IYI ; lvidual~ 

(a-) -:BY~~ifi_cn..t:i.on f gr Sp0~~~' I, the 
undersigned;> her'Joy apply for 
. ~d:~nar'J shares in the cbov;; ·-no,r.:lod society 9 

in 2'GS}?eC"G of whicll I o,g:r·SG to nDke po,y .. 
ment s required by or ·by virtue of the 
rules of the Dociety'~ and otherwise t o be 

. bound thereby. 
Signature of al)pUco,nt, stating address 
an-cl o?cupatioi1 o 

(b) By Pa;xp1ent for aSol2Y of RuleD. 
Roceived this day a copy of thG . rules of 
the above-na.8ed sociGty for which I have 
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pe..id ( ono.ccount of the undermentioned 
al)plicant) _ the sun required to be paid 
on an application for admission to the 
society. 

Signature as above, or if thG p~ent is made 
by any o~her person, of this person, sta ting the 
name, address, and the occupation of the 
applicant. ' -

'. ' ~ 

(2) Application for Sh~~es bya Society 
or Conpany. We, the undersigned, 
secretary and~1o of the committee of 
management of the 
(Society LiDited) hereinafter called the 
apl)licant, in virtue of a r esolution 
thereof, dated day of 

,hereby apply on its 
behalf for ordinary shares in 
theabove-naEled society, in respsct of 
uhichthe apl)lic"afit h:ereby agr ees t o nake 
all payments required by or by virtue of 
the rules of the above- narJed society , an d 

_ otheI'\rise to be :bound thereby. In 
_ ui tness i7hereof we have signed our naDes 
hereto, by the .authority of-the society. 

Signature of the connittee , and countersignature 
of the secret ary. 

1 • .... ~ 

The sane foro applies to a conpany, substituting 
conpany, with or vri thou~ .).ini ted, as the case nay 
be, for (Socie ty), and» oard of directors, for 
committee. 

(3) Transfer betuGen Individuals. This 
... .. .. . : instrument · made this day of 

19 bet\'Jeen 
of and 

of , 
uitnesses that in consideration of the 
sum of £ ~ p~id by the said 

to mG ; I, the said 
, his executors ,. adninistrat

ors and assigns, the ordinary shares, 
numbered , now standi~ to cry 

... 37 -



name in the above-nk~ed society, to hold 
the said shares upon the same conditions 
on which I no~ hold the 'saBe; and that 
I, the said 
hereby transfer tc the said 

, hereby iccept the said shares, 
subject to the said conditions. In 
witness thereof we have hereto set our 
hands. 

ND.L1e of. Transferor. 

Name of Witness • 

............................... ......... Nane of Transferee • 

................ . Name of Witness. 

(4) Transfer between Societies or 
C<?rmo.nies. 

This instrument made the day of 
,19 ,botvleen the 

Sociot,y Linited, established at 
, hereino.fter called the 

vendor, of the one part, and the 
Society Limited, established a t 

, hereinafter called the 
purchaser, of the other part, in consider
ation of £ paid by the purchaser 
to the vendor, ,\li tnesses tha t the vendor 

.hereby transfers the ordinary 
shares numbered , neyT standing in 
the nD.L1e of the vendor in the books of the 
ri.bove-naXl:ed soci-ety,. to the purchaser , and 
the assigns of the purchaser, to hold the 
same upon the same conditions on which 
thcy are held by the vendor; am that 

. the purchaser accepts the said shares upon 
'the said conditions. In witness thereof 
the seals of the said societies are hereto 
attached, by the resolutions of the COOffi

i ttees thereof, da t .eo J;'ospecti vely thc 
day of . 

and tho day of 
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J. JAYS 

WILLIAM LANGLEY 

AMOS MllNN 

j . Members 

WILLIAM R. HERN, Secretary. 

- - - - - - - ~ '"""'I . , " 

Register No, 3962 R. Leics. Complete .~endment. 

INDUSTRIAL: AND PROVIDENT 

SOCIETIES' ACT', 189.3 

Aoknowledglne~t- pf ' Registry of 

ADendme~tQf ,Rules 

_ .. l ._ " . _ 

The foregoing amendment of the rules of 
the ANCHOR TENANTS' LTIIIITED is registered under 
the Industrial' and' Provident Societies Act, 
1893, this 21st daY 'of ' September, 1931 

:..J I \ 

Copy kept. B.K.W • 

... . 
·V 
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